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$5,457,000 | 5.00% CAP
7900 Gateway Promenade Place, Gainesville, VA 20155 (Washington DC)

Shake Shack
No LL Responsibilities /  10% Rent Increases Every 5 Years 

Rent Commencement: February 2025

Brand New 15-Year Corporate Ground Lease w/ 10% Rental 
Increases Every 5 Years

Subject Property is Located on Gateway Promenade Pl, Right off 
Linton Hall Rd (38,800+ VPD) and Wellington Rd (18,200+ VPD).

112,520+ Residents Living Within a 5-Mile Radius That Have an 
Average Household Income of $177,262.

Shake Shack has Been One of the Fastest-Growing Food Chains 
in the US with Over 552 Locations Globally
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Shake Shack Inc. (NYSE: SHAK) owns and operates more than 552

locations both domestically and internationally . The company was

founded in 2004 and is headquartered in New York, NY.
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$5,457,000 

5.00% CAP

$272,870

NOI

Land Area

Year Built

Lease Type

This information has been secured from sources we believe to be reliable but we 

make no representations or warranties, expressed or implied, as to the accuracy 

of the information. Buyer must verify the information and bears all risk for any 

inaccuracies.

Matthew Scow

Executive Vice President

(214) 915-8888

mscow@securenetlease.com

CONTACT FOR DETAILS

VA Broker of Record: Hunt Gunter

License #: 22516590

Building Area

Occupancy

Bob Moorhead

Managing Partner

(214) 522-7210

bob@securenetlease.com

±3,086 SF

±0.11 AC

2025

Ground Lease

100%

Rent Commencement: February 2025

Brand New 15-Year Ground Lease with 10% rental increases 
every 5 years, including options periods.

Subject Property is Located on Gateway Promenade Pl, 
right off Linton Hall Rd (38,800+ VPD) and Wellington Rd 
(18,200+ VPD). It is half a mile down the road from Highway 
29/Lee Highway (52,100+ VPD).

Excellent Demographics - There are 112,520+ residents 
living within a 5-mile radius of the property that have an 
average household income of $177,262. 

Located in a Dense Retail Corridor Near Several Nationally 
Recognized Tenants: Target, Walgreens, Chick-fil-A, Panera 
Bread, CAVA, Taco Bell, and many more.

Gainesville, Virginia is Only 30 Miles from Washington, 
D.C., 60 miles from Baltimore, Maryland, and 75 miles from 
Richmond, VA. Gainesville offers a small-town vibe while not 
being too far from large metro areas. 

Shake Shack has Been One of the Fastest-Growing Food 
Chains in the US with over 552 locations globally. The 
company's System Wide Sales for 2023 was over $1.7 B 
which is 23.5% increase over 2022.
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SUBJECT PROPERTY
7900 GATEWAY PROMENADE PL.
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SUBJECT PROPERTY
7900 GATEWAY PROMENADE PL.



SHAKE SHACK    GAINESVILLE, VA

SECURE NET LEASE6



SHAKE SHACK    GAINESVILLE, VA

SECURE NET LEASE7



SHAKE SHACK    GAINESVILLE, VA

SECURE NET LEASE8



SHAKE SHACK    GAINESVILLE, VA

SECURE NET LEASE9



SHAKE SHACK    GAINESVILLE, VA

SECURE NET LEASE10

TENANT OVERVIEWO
V

E
R

V
IE

W

R E V E N U E

$1.09 B

S T O C K  T I C K E R

SHAK

L O C A T I O N S

552+

Shake Shack 
Lessee: Shake Shack Virginia, LLC

Guarantor: SSE Holdings, LLC

Shake Shack serves elevated versions of American classics using 

pomz!uif!cftu!johsfejfout/!Juǃt!lopxo!gps!jut!efmjdjpvt!nbef-to-order 

Angus beef burgers, crispy chicken, hand-spun milkshakes, house-

made lemonades, beer, wine, and more. 

With its high-quality food at a great value, warm hospitality, and a 

commitment to crafting uplifting experiences, Shake Shack quickly became 

a cult -brand xjui!xjeftqsfbe!bqqfbm/!Tiblf!Tibdlǃt!qvsqptf!jt!up!Tuboe!Gps!

Something Good®, from its premium ingredients and employee 

development, to its inspiring designs and deep community investment. 

Since the original Shack opened in 2004 jo!OZDǃt!Nbejtpo!Trvbsf!Qbsl-!uif!

Company has expanded to over 552 locations system-wide, including 352 

in 34 U.S. States and the District of Columbia, and over 200 international 

locations.

shakeshack.com
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http://www.shakeshack.com/
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Shake Shack Provides Fourth Quarter 2024 
Business Update and Long-Term Targets

Preliminary Unaudited Results for the Fourth Quarter and Fiscal Year Ended 
December 25, 2024:

ÅTotal revenue of $328.7 million in 4Q24 and $1.3 billion in FY24.

ÅShack sales of $316.6 million in 4Q24 and $1.2 billion in FY24.

ÅLicensing revenue of $12.1 million in 4Q24 and $45.0 million in FY24.

ÅSystem-wide sales of $500.7 million in 4Q24 and $1.9 billion in FY24.

ÅSame-Shack sales up 4.3% versus 2023 in 4Q24 and 3.6% versus 2023 in FY24.

ÅRestaurant-level profit margin (2) expected to be approximately 22.7% of Shack 
sales in 4Q24 and approximately 21.4% of Shack sales in FY24.

ÅAdjusted EBITDA(2) of $46.5 million in 4Q24 and $175.4 million in FY24.

ÅOpened 43 new Company-operated Shacks in FY24, 19 of which opened in 4Q24. 
Opened 33 new licensed Shacks in FY24, nine of which opened in 4Q24.

Initial 2025 Financial Guidance:

Å Total revenue of $1.45 billion - $1.48 billion .

Å Licensing revenue of $49.0 million - $51.0 million.

Å Same-Shack sales growth of approximately 3%.

Å Restaurant-level profit margin to be approximately 22.0% of Shack sales.

ÅGeneral and administrative expenses to be approximately 11.5% of Total 
revenue.

Å Equity-based compensation to be approximately $22.0 million.

Å Depreciation and amortization expense to be $108.0 million - $112.0 million.

Å Pre-opening costs to be approximately $17.0 million.

Å Net income to be $45.0 million - $60.0 million.

Å Adjusted EBITDA to be $200.0 million - $210.0 million.

Å Adjusted Pro Forma Tax Rate to be approximately 24.0% - 25.0%.

Å Company-operated openings to be approximately 45.

Å Licensed openings to be approximately 35 - 40.

Targets:

Å Total addressable market of 1,500+ Company-operated Shacks.

Å Target unit economics:

Å Average unit volume in the range of $2.8 million - $4.0 million.

Å Restaurant-level profit margin in the range of 18% - 24%.

Å Net build costs in the range of $1.5 million - $3.0 million.

Å Cash-on-cash returns in the range of at least 30% - 33%.

Å Three-year financial growth targets:

Å Total revenue growth low-teens %.

Å System-wide unit growth low-teens %.

Å Restaurant-level profit margin (2) at least approximately 22%.

Å Adjusted EBITDAgrowth in the range of low to mid -teens %.

CLICK HERE FOR ARTICLE >>
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https://investor.shakeshack.com/press-releases/press-release-details/2025/Shake-Shack-Provides-Fourth-Quarter-2024-Business-Update-and-Long-Term-Targets/default.aspx#:~:text=Total%20revenue%20of%20%24328.7%20million,and%20%2445.0%20million%20in%20FY24.

