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$3,983,628 | 5.65 % CAP
4241 Sunrise Rd., Round Rock, Texas 78665

Brand New Construction, 15 Year Absolute NNN Corporate Lease with a 
5% Rent Bump in Year 10 and 10% Bumps Every 5 Years in Option Periods

Strategically Located Near Major Highways: I -35 & SH 45. The Property 
Is Located at the Intersection of University Blvd & Sunrise Rd (40,000+ 
Combined VPD).

Nearby Tenants Include Baylor Scott and White Medical Campus, 
Ascension Seton Hospital, Texas State University ƿRound Rock

Round Rock, TX Is a Thriving and Well-Developed Area Within the 
Greater Austin, TX Region.

In 2023, Advance Auto Parts Did over $11.3B in Revenue Across Its 
4,667 Stores and Employs over 68,000 People

Advance Auto Parts

File Photo
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Advance Auto Parts, Inc. is one of America's largest automotive

aftermarket parts provider. Headquartered in Raleigh, North

Carolina, it serves both professional installer and do-it-yourself (DIY)

customers . Advance Auto Parts did over $16B in revenue across its

4,667 stores and employs over 68,000 people.
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$3,983,628 
5.65 % CAP

$225,075

NOI

Land Area

Year Built

Lease Type

This information has been secured from sources we believe to be reliable but we 

make no representations or warranties, expressed or implied, as to the accuracy 

of the information. Buyer must verify the information and bears all risk for any 

inaccuracies.

Anthony Pucciarello

Executive Vice President

(214) 915-8896

apucciarello@securenetlease.com

CONTACT FOR DETAILS

Building Area

Occupancy

Bob Moorhead

Managing Partner

(214) 522-7210

bob@securenetlease.com

±6,889 SF

±1.07 AC

2024

Absolute NNN*

100%

Brand New Construction, 15 Year Absolute NNN Corporate Lease 
with a 5% Rent Bump in Year 10 and 10% Bumps Every 5 Years in 
Option Periods

Strategically Located Near Major Highways: I -35 & SH 45. I-35 is a 
major north-south highway in the central U.S. In Texas, I-35 runs 
through several key cities, including San Antonio, Austin, and Dallas-
Fort Worth. The property is located at the intersection of University 
Blvd & Sunrise Rd (40,000+ combined VPD).

Nearby Tenants Include: Baylor Scott and White Medical Campus, 
Ascension Seton Hospital, Texas State University Round Rock, Round 
Rock Outlet Mall (125 stores), University Oaks (outdoor shopping 
center which features a wide variety of shops, restaurants, etc.), 
Target, H-E-C-!Tqspvut!Gbsnfsǃt!Nbslfu-!Xbmovu!Dsffl!Qbsl!)3:4-
acres), Bass Pro Shop, Terravista gold club, & much more.

Round Rock, TX Is a Thriving and Well-Developed Area Within the 
Greater Austin, TX Region. Austin is the 11th most populous city in 
the U.S., the 4th most populous city in Texas, and the 2nd most 
populous state capital in the U.S. in addition, the Austin area benefits 
from more than 20 colleges and universities, including Texas Lutheran 
University, Texas State University, University of Texas at Austin, and 
many more.

Numerous Fortune 500 Companies Are Based in or Maintain a 
Significant Presence in and Around Round Rock including Dell, Whole 
Foods Market, ABM Industries, Amazon, eBay, Hewlett-Packard, Apple, 
Tesla, Cisco, Google, IBM, Facebook, Intel, Oracle, PayPal, Samsung, 
Xerox, Texas Instruments, and 3m.

In 2023, Advance Auto Parts Did over $11.3B in Revenue Across Its 
4,776 Stores and Employs over 68,000 People. The company also 
serves 1,307 independently owned Carquest-branded stores in the 
U.S., Mexico, the Bahamas, Turks and Caicos, and British Virgin 
Islands.

Round Rock, Texas, with a population of more than 134,000, is located 
15 miles north of Austin in the Central Texas Hill Country. Round Rock 
is the 29th largest city in Texas, its combined property tax and utility 
rates are among the lowest in the region. It has an award-winning park 
system, school district and is one of the safest cities with a population 
of at least 100,000 population in the United States.

* Landlord Responsible for Structure and Foundation 
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$16 B

CR E D I T  R A T I N G

BB+

S T O C K  T I C K E R

AAP

L O C A T I O N S

4,776

Advance Auto Parts
Lessee: Advance Stores Company, Incorporated, a Virginia corporation

Guarantor: Advance Stores Company, Incorporated, a Virginia 

corporation

Advance Auto Parts, Inc. (AAP), a Delaware Corporation, AAP was 

founded in 1929 in Virginia as Advance Stores Company, Inc. and 

operated as a retailer of general merchandise until the 1980s when 

the company narrowed its focus to automotive parts and accessories .

From the 1980s to the present the company has grown significantly as a 

result of comparable store sales growth, new store openings, and strategic 

acquisitions. AAP was established 2001 in conjunction with the acquisition 

of Discount Auto Parts, Inc. AAP and its subsidiaries, is a leading specialty 

retailer of after-market automotive parts, accessories, batteries and 

maintenance items. AAP carries an extensive product line for cars, vans, 

sport utility vehicles and light trucks that serve both ǆep-it -zpvstfmgǇ!)EJZ*!

customers and commercial customers such as independent garages, 

service stations, and auto dealers through retail stores and the company 

website. Stores carry over 18,000 items, and have access to an additional 

assortment of 108,000 items offered for sameday or next-day delivery from 

fjuifs!pof!pg!uif!dpnqbozǃt!254 HUB stores or network of 22 Parts 

Delivered Quickly facilities.

Additionally, customers have access to over 340,000 items by ordering 

directly from a store for delivery. The primary categories of product offered 

in stores include: parts (alternators, batteries, belts and hoses, hassis parts, 

clutches, engines and engine parts, ignition, lighting, radiators, starters, 

spark plugs and wires, transmissions and water pumps); accessories (floor 

mats, mirrors, vent shades, MP3 and cell phone accessories, and seat and 

steering wheel covers); chemicals,(antifreeze, brake and power steering 

fluid, and freon); oil, transmission fluid and other automotive petroleum 

products; and other miscellaneous products. Since 2000, Advance Auto 

Parts has aggressively expanded commercial sales through a commercial 

delivery program that utilizes delivery fleet to deliver product from store 

locations to businesses.

advanceauto

parts.com

File Photo

https://shop.advanceautoparts.com/
https://shop.advanceautoparts.com/
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IN THE NEWS

xf!ftujnbuf!BBQǃt!fbsojoht!qfs!tibsf!hspx!bu!b!dpnqpvoe!boovbmj{fe!sbuf!pg!

11.4% from 2022-35-!xijmf!PSMZ!xjmm!hspx!bcpvu!:/:&!boe!B[P!bcpvu!9/7&-Ǉ!

Bank of America said.

Advance Auto Parts  (AAP)  remains Bank of America's top pick in auto -
qbsut!sfubjm/!Juǃt!uif!uijse!mbshftu!dpnqboz!jo!uif!joevtusz!cz!3132!sfwfovf!
bgufs!Bvup[pof!!)B[P*!!boe!PǃSfjmmz!Bvupnpujwf!)PSMZ*.

Uif!dpnqboz!ibt!ǆuif!highest exposure to the faster -growing professional auto 

service channel -- at about 60% of its customer base versus 45% for ORLY and 20% 

gps!B[P-Ǉ!uif!bobmztut!tbje/!ǆBBQ!jt!bmtp!uif!mfbtu!fyqfotjwf!pg!uif!uisff!bu!b!pof-

year forward price-earnings" multiple of 13.9, versus AZO at 16.3 and ORLY at 17.4 

cbtfe!#po!dpotfotvt!ftujnbuft/Ǉ

Morningstar analyst Zain Akbari likes Advanced Auto Parts, too, giving it a narrow 

npbu/!Uif!dpnqboz!ǆibt!long trailed its peers in profitability, with longstanding 

operational inefficiencies exacerbated by its troubled 2014 purchase of General 

Qbsut-Ǉ!if!xspuf!jo!b!dpnnfoubsz/

Cvu!ǆxf!cfmjfwf!jut!uvsobspvoe!dbo!vompdl!improved performance as it capitalizes

on its balanced professional and do-it-zpvstfmg!tfhnfou!fyqptvsf/Ǉ

The company's GAAP Gross profit increased 1.7% from the fourth quarter 
of the prior year to $1.1 billion or 44.1% of Net sales compared with 44.7% 
the prior year quarter.

Adjusted gross profit increased 3.4% from the fourth quarter of the prior year to 

$1.2 billion. Adjusted gross profit margin as 46.9% of Net sales was relatively flat 

compared with the fourth quarter of the prior year, primarily driven by 

improvements in strategic pricing, channel mix favorability and owned brand 

expansion. This was partially offset by product cost inflation. The company's full 

year GAAP Gross profit was $5.0 billion, or 44.5% of Net sales which decreased 33 

basis points compared with the prior year. Adjusted gross profit was $5.3 billion, 

or 47.3% of Net sales which increased 135 basis points from the prior year.

The company's GAAP SG&A was $958.0 million which was 38.7%of Net sales 

compared with 40.0% for the prior year quarter. Adjusted SG&A decreased 0.4%

from the fourth quarter of the prior year to $942.5 million. As a percentage of Net 

sales, Adjusted SG&A was 38.1% in the fourth quarter, an improvement of 136 

basis points from the fourth quarter of the prior year. This was primarily driven by a 

year over year decrease in incentive compensation and marketing expenses. These 

were partially offset by inflation in store labor as well as higher medical costs. The 

company's full year GAAP SG&A was $4.2 billion, or 38.1% of Net sales compared 

with 37.2% in the prior year. For full year 2022, Adjusted SG&A was $4.2 billion, or 

37.5% of Net sales compared with 36.4% in the prior year.

Advance auto parts reports fourth 
quarter and full year 2022 results
FEBRUARY 28, 2023 (ADVANCE AUTO PARTS)

Fourth quarter 2022 Net sales totaled $2.5 billion, a 3.2% increase compared 

with the prior year, primarily driven by strategic pricing and new store 

openings. Comparable store sales for the fourth quarter 2022 increased 2.1%. 

For full year 2022, Net sales of $11.2 billion increased 1.4% from 2021. 

Comparable store sales for the full year increased 0.3%.

Advance Auto Parts Tops Bank of 
America Stock List for Sector
DAN WEIL, MAY 11, 2022 (THE STREET)

https://ir.advanceautoparts.com/investors/news-and-events/press-releases/press-release-details/2023/Advance-Auto-Parts-Reports-Fourth-Quarter-and-Full-Year-2022-Results/default.aspx
https://www.thestreet.com/investing/advance-auto-parts-soreilly-genuine-parts-bofa-upgrade
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This information has been secured from sources we believe to be reliable but we make no representations 

or warranties, expressed or implied, as to the accuracy of the information. Buyer must verify the information

and bears all risk for any inaccuracies.

Initial Lease Term 15 Years

Rent Commencement November 2024

Lease Expiration November 2039

Lease Type Modified NNN

Rent Increases
5% Increase in Year 10 of Primary Term | 10% 

Every 5 in Option Periods

Annual Rent YRS 1-10 $225,075 

Annual Rent YRS 11-15 $236,329 

Option 1 $248,145 

Option 2 $260,552 

Option 3 $273,580 

File Photo



ADVANCE AUTO PARTS    ROUND ROCK, TX

SECURE NET LEASE7

SUBJECT PROPERTY
4241 SUNRISE RD.
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Land Area | ±1.07 AC

Building Area | ±6,889 SF

Year Built | 2023

ǋH-E-B 

ǋWalmart Supercenter 

ǋThe Home Depot

ǋBig Lots! 

ǋBbspoǃt!

ǋJOANN

ǋSprouts Farmers Market

ǋPetSmart

ǋROSS Dress For Less

ǋHpmeǃt!Hzn

SECURE NET LEASE11

NEIGHBORING RETAILERS
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ECONOMIC DRIVERS (NUMBER OF EMPLOYEES)

1. Dell Technologies (12,000)

2. Round Rock Independent School District (6,604)

3. St. David's Round Rock Medical Center (1,200)

4. City of Round Rock, Texas (1,130) 

5. Baylor Scott & White Healthcare (911)

6. Ascension Seton Medical Center Williamson (750)

7. Kalahari Resorts & Conventions (700)

8. Amazon Round Rock Delivery Station (650) 

9. Emerson Automation Solutions (600)

10.Airco Mechanical (550)

Population 13,810 69,411 185,540 

Households 5,596 26,645 68,403 

Average Household Income $144,171 $132,212 $138,515 

Total Household Expenditure $543.36 MM $2.25 B $6 B

Demographics 1 Mile 3 Mile 5 Mile


