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$3,250,000 | 6.00% CAP
3320 W Loop 250 N., Midland, TX 79707

Brand New Construction Sale Lease-Back with Stine Enterprises - Operates 87 Jack in 

the Box, 16 Dennyͻs and 24 Hawaiian Bros Restaurants . Total Revenue Was 

Approximately $250,000,000 in 2023. 

20-Year Absolute NNN Lease with 10% Rental Increases Every 5- Years, Including 

Option Periods.

Located Along W. Loop 250 (52,700+ VPD), and off N Midkiff Road (21,500+ VPD). 

Surrounded by national tenants including Raising Cane's, McDonaldͻs  & Burger King 

Only 1 Mile from Midland College, a public community college with over 5,180 enrolled 

students and over 800 employees. It makes up 704,752 square feet and has a 224 -

acre campus. 

Explosive Growth- Hawaiian Bros is one of the fastest growing restaurant brands in 

the country, 
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Hawaiian Bros Island Grill, is one of the fastest growing restaurant

brands in the country . With over $100 million in revenue in 2023

and 58 locations, Hawaiian Bros is rapidly spreading the Aloha

Spirit and delicious island- inspired flavors across the mainland.
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$3,250,000

6.00 % CAP

$195,000

NOI

Land Area

Year Built

Lease Type

This information has been secured from sources we believe to be reliable but we 

make no representations or warranties, expressed or implied, as to the accuracy 

of the information. Buyer must verify the information and bears all risk for any 

inaccuracies.

Russell Smith

Vice President

(214) 915-8890

rsmith@securenetlease.com

CONTACT FOR DETAILS

Building Area

Occupancy

Bob Moorhead

Managing Partner

(214) 915-7200

bob@securenetlease.com

±3,294 SF

±0.87 AC

2023

NNN

100%

Brand New Construction Sale Lease-Back with Stine 
Enterprises -Pqfsbuft!98!Kbdl!jo!uif!Cpy-!27!Efoozǃt!boe!
24 Hawaiian Bros Restaurants. Total Revenue Was 
Approximately $250,000,000 in 2023. 

20-Year Absolute NNN Lease with 10% Rental Increases 
Every 5-Years, Including Option Periods.

Located Along W. Loop 250 (52,700+ VPD), a major 
connector for the Midland area, and off of N Midkiff Road 
(21,500+ VPD). Surrounded by national tenants including 
Raising Cane's, McDonald's, Burger King

Subject Property is Only 1 Mile from Midland College, a 
public community college with over 5,180 enrolled students 
and over 800 employees. Midland College makes up 704,752 
square feet and has a 224 acre campus. 

Located Across from Midland Park Mall, a 635,788+ square 
foot shopping mall with 6 anchor tenants including Dillard's, 
JCPenney, and Dick's Sporting Goods. The mall also 
includes over 100 more stores including Bath & Body Works, 
Champs Sports, Coach, Old Navy, Ulta, and many more.

Site is Only 1.5 Miles from Midland Airpark, a public airport 
designed to allow easy access to all areas of the Midland 
Community. Midland Airpark serves the general aviation 
public, which includes business and corporate traffic. It has 
12 T-Hangers and covers 816 acres of land. The airport 
averages 28,110 aircraft operations a year and 77 per day.

Subject Property
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$250M+

L O C A T I O N S

127

Stine Enterprises
Lessee: Stine Ventures, LLC

Guarantor: Stine Enterprises, Inc.

Stine Enterprises Inc. headquartered in Phoenix, AZ, owns and 

pqfsbuft!238!vojut!uibu!jodmvef!98!Kbdl!jo!uif!Cpy-!27!Efoozǃt-!boe!

24 Hawaiian Bros. Stine has plans to develop 75 Hawaiian Bros 

locations in Texas and Arizona over the next 9-Years. 

In 1982, Steve Stine became one of the initial franchisees of Jack in the Box, 

with the acquisition of a single restaurant in Phoenix (which they still own 

today). Over the next 40+ years, Steve and his partner Adam Stine have 

hspxo!uif!dpnqboz!joup!b!ǆcftu!jo!dmbttǇ!gsbodijtff/!Tujof!ibt!b!tuspoh!

understanding of the dynamics that drive the market, and their restaurants 

are located in premium trade areas and on some of the best corners in the 

market . The company has had significant advantages in the areas of real 

ftubuf-!csboe!sfdphojujpo-!boe!nbslfu!qfofusbujpo/!Tujofǃt!dpnnjunfou!up!

operational excellence and focus on brand quality has won them numerous 

bxbset-!jodmvejoh!Kbdl!jo!uif!Cpyǃ!!boe!Efoozǃt!Gsbodijtff!pg!uif!Zfbs!

Award.

Bebn!Tujof-!Qsftjefou!boe!DPP!pg!Tujof!Foufsqsjtft-!tbje-!ǆXf!mpwfe!uif!

Hawaiian Bros concept and once we met with their team, we were 

impressed by the level of brand sophistication. The opportunity to operate a 

unique, high-AUV fast-casual restaurant concept with a simple menu that 

delivers efficiencies with supply chain and a 30-second speed of service 

standard at the drive-uisv!xjoepxt!xbt!buusbdujwf!up!vt/Ǉ
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Hawaiian Bros
Founded in 2018, Hawaiian Bros opened its first location in Kansas 

City and has rapidly grown to 58 locations in several states including 

Kansas, Missouri, Texas, Oklahoma, New York, and Illinois. Building 

on this momentum, Hawaiian Bros plans to continue its exponential 

expansion throughout the U.S. with a mixture of corporate and 

franchise locations. This will allow it to grow to several hundred units 

within the next five years. 

Hawaiian Bros has curated a focused, efficient Hawaiian plate-lunch menu 

with only 81 food and paper SKUs. This has allowed the company to 

execute and deliver simple, quality food quickly and consistently across 

their restaurants while focusing on culture and customer service. The 

results speak for themselves as Hawaiian Bros has achieved very strong 

average unit-level sales figures in excess of $3.1 million per year. The 

restaurant has earned positive consumer reviews and driven growth due to 

a unique Hawaiian food offering on a boldly simple menu, a modern 

aesthetic, distinctive food flavors, and broad consumer appeal.

Hawaiian Bros announced the signing of their first multi -unit franchise 

agreement with Stine Enterprises in March 2023. As part of its deal with 

Stine Enterprises, Kansas City-based Hawaiian Bros will add 75 locations to 

Arizona and North Texas. An additional 8 franchisees have been added to 

the system since the initial signing with Stine Enterprises.

hawaiianbros.com

Subject Property

https://hawaiianbros.com/
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IN THE NEWS

For Hawaiian Bros, the new deals are part of a growth strategy that targets 

expansion in the central United States. Founded in 2018, the brand now has 38 

restaurants in the Midwest and nearby regions.

Missouri -based Hawaiian Bros is continuing its Midwest expansion with 
new agreements for development in neighboring Iowa and Nebraska.

The QSR brand, headquartered in Kansas City, signed a five-unit deal with DKPM 

Investments Corp. for Nebraska, with four planned for Omaha and a fifth in 

Lincoln. The other agreement is with BraveHart Development for 10 units in 

several Iowa cities, including Des Moines and Cedar Rapids.

ǆXf!fyqboefe!joup!Plmbipnb!boe!ibwf!hpof!bt!gbs!tpvui!bt!Tbo!Boupojp-Ǉ!tbje!

Hsbou!Lsfvu{fs-!ifbe!pg!gsbodijtf!efwfmpqnfou!bu!Ibxbjjbo!Cspt/!ǆJo!3133!xf!

ftubcmjtife!uif!gsbodijtf!tztufn!boe!juǃt!bmmpxfe!vt!up!csjoh!po!tpnf!gsbodijtfft!

that are helping us grow in new markets that are relatively contiguous for our 

sfhjpo/Ǉ

To continue what Kreutzer described as rapid growth, the brand is seeking mid-

sized to large multi-unit franchise organizations, like the two recently signed 

franchisees.

ǆUiptf!xip!ibwf!uif!efnpotusbufe!usbdl!sfdpse!pg!efwfmpqjoh!puifs!dpodfqut!boe!

really living and breathing the same kind of culture that we have here at Hawaiian 

Cspt-Ǉ!Lsfvu{fs!tbje/!ǆXf!sfbmmz!gfmu!uibu!gspn!a growth perspective , it was 

important to bring on experienced operators that can have the local market 

lopxmfehf/Ǉ

ǆUifsfǃt!attention toward the customer at Hawaiian Bros. They try to make the 

gppe!gbtu!boe!dpowfojfou-Ǉ!Ipehft!tbje/!ǆUifz!bmtp!ibwf!hsfbu!tztufnt!boe!

tpguxbsf-!boe!juǃt!opu!kvtu!vtjoh!ufdiopmphz!gps!uif!tblf!pg!juǀjuǃt!up!cf!npsf!

efficient and make things fbtjfs!gps!uif!fnqmpzff/Ǉ

According to Kreutzer, both franchisees fit the profile of what Hawaiian Bros is 

trying to attract.

Stine Enterprises was founded in 1982 by Steve Stine, who was selected as 
one of the initial Jack in the Box franchisees when the corporate 
franchising program began.

Steve acquired a single restaurant (still owned today), and over the next 40 years, 

along with his son and partner Adam Stine, built their impressive business through 

the development of new restaurants and the acquisition of franchisee or corporate 

owned restaurants.

"The agreement with Stine Enterprises sets Hawaiian Bros on a path to expand 

even more rapidly into key markets while offering franchisees a new restaurant 

dpodfqu!xjui!hspxui!qpufoujbm!gps!zfbst!up!dpnf-ǆ!Tjodf!uif!jodfqujpo!pg!uif!

concept in 2018, Hawaiian Bros has landed on numerous nationally recognized 

lists, including a notable new entrant on theTechnomic Top 500 list, QSR's Best 

Brands to Work For, and a top spot onQSR Magazine's 40/40 list. The fast-casual 

brand is having conversations with a growing list of interested multi -unit 

franchisees all having more than 10 years of operations experience who can 

leverage their market knowledge into fast growth.

Hawaiian Bros Ignites Expansion 
Signing Stine Enterprises As First 
Multi -Unit Franchisee, Plans for 75 
Additional Locations
MARCH 14, 2023 (CISION PR NEWSWIRE)

Hawaiian Bros, the fast -growing, award-winning restaurant concept 

announced the signing of their first multi -unit franchise agreement with Stine 

Enterprises. A highly successful franchise group, Stine Enterprises has a 

strong presence in Arizona and California, where they own and operate 87 

Jack in the Box restaurants and 14 Denny's restaurants. Under the Hawaiian 

Bros name, Stine Enterprises will develop 75 units bringing island -inspired 

food to Arizona and North Texas.

Multi -Unit Deals Have Hawaiian 
Bros Saying ôAlohaõ to New 
Midwest Markets
MATTHEW LIEDKE, JULY 25, 2023 (FRANCHISE TIMES)

https://c212.net/c/link/?t=0&l=en&o=3808848-1&h=1150326674&u=https%3A%2F%2Fwww.qsrmagazine.com%2Fcontent%2Fqsrs-best-brands-work&a=%C2%A0
https://www.prnewswire.com/news-releases/hawaiian-bros-ignites-expansion-signing-stine-enterprises-as-first-multi-unit-franchisee-plans-for-75-additional-locations-301770999.html
https://www.franchisetimes.com/franchise_development/multi-unit-deals-have-hawaiian-bros-saying-aloha-to-new-midwest-markets/article_ea0fed06-266a-11ee-bf19-d30de946b5c1.html
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Initial Lease Term 20-Years

Rent Commencement Closing

Lease Expiration 20-Years From Closing

Lease Type Absolute NNN

Rent Increases 10% Every 5-Years

Annual Rent YRS 1-5 $250,000

Annual Rent YRS 6-10 $275,000

Annual Rent YRS 11-15 $302,500

Annual Rent YRS 16-20 $332,750

Option 1 $366,025

Option 2 $402,627

Option 3 $442,627

Option 4 $486,493

This information has been secured from sources we believe to be reliable but we make no representations 

or warranties, expressed or implied, as to the accuracy of the information. Buyer must verify the information

and bears all risk for any inaccuracies.

Subject Property



HAWAIIAN BROS    MIDLAND, TX

SECURE NET LEASE8

SUBJECT PROPERTY
3320 W LOOP 250 N.



HAWAIIAN BROS    MIDLAND, TX

SECURE NET LEASE9



HAWAIIAN BROS    MIDLAND, TX

SECURE NET LEASE10



HAWAIIAN BROS    MIDLAND, TX

SECURE NET LEASE11



HAWAIIAN BROS    MIDLAND, TX

SECURE NET LEASE12

SITE OVERVIEWO
V

E
R

V
IE

W

Land Area | ±0.87 AC

Building Area | ±3,294 SF

Year Built | 2023

ΈWalmart Supercenter 

ΈBest Buy

ΈH-E-B

ΈHobby Lobby 

ΈBig Lots! 

ΈThe Home Depot

ΈTarget

ΈJCPenney

ΈPetSmart

ΈDillardͻs
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NEIGHBORING RETAILERS
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