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NET LEASE

Murphy

$4,260,000

10160 West Oakland Park

SN

.
l-I

USA

| 5.00% CAP

Blvd, Sunrise, FL 33357 (Ft. Lauderdale)

Rent Commencement: May 2023

2023 Construction on a 20-Year Ground Lease with 7% Rental Increases Every 5
Years, In Primary Term and Option Periods.

Excellent Visibility in a High Traffic Location — Located on W Oakland Park Blvd
(32,500+ VPD), Off of N Nob Hill Rd (24,900+ VPD), and Conveniently Near the
Sawgrass Expy Toll Road (115,40+ VPD).

Outstanding Demographics — This Site Benefits From a Population of Over 351,400
Within a 5-Mile Radius and an Average Household Income of Over $100,360.

Sunrise, FL — Home to the 2nd Most Visited Tourist Site in Florida After Walt Disney
World and the Largest Outlet and Value Retall Shopping Destination in the U.S,,
Sawgrass Mills Mall.



in 27 U.S.

Murphy USA operates more th
states under the brands and Murphy Express. The

majority of the locations are positioned near Walmart locations.

The brands at the best value to

customers a day.
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OVERVIEW

INVESTMENT OVERVIEW
MURPHY USA  SUNRISE, FL

$4,260,000
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NOI v Rent Commencement: May 2023
o 2023 Construction on a 20-Year Ground Lease with /%
$21 3,000 Rental Increases Every 5 Years, In Primary Term and Option
Periods.
Building Area ~ Excellent Visibility in a High Traffic Location - Located on

W Oakland Park Blvd (32,500+ VPD), off of N Nob Hill Rd

(24,900+ VPD), and conveniently near the Sawgrass Expy
13,440 SF Toll Road (115,40+ VPD).

v Outstanding Demographics - This site benefits from a
Land Area population of over 351,400 within a 5-mile radius and an
average household income of over $100,360.

+ 90 AC v Sunrise, Florida is a popular tourist spot and home to the
2nd most visited tourist site in Florida after Walt Disney
World and the largest outlet and value retail shopping

Year Built destination in the U.S., Sawgrass Mills Mall. Only 3 miles
from the subject property, this 2.7 million sqg. ft. mall is
visited by over 25 million people a year and is home to over

2023 350 retailers such as Adidas, Nike, Gucci, Bloomingdales,

Ralph Lauren, and so many more.

v Subject Property is Only 9 Miles West of Fort Lauderdale, 9
miles from Fort Lauderdale-Hollywood International Airport,
2 miles from BB&T Center, Home of the NHL's Florida
Ground Lease Panters, and 3.5 miles from Sawgrass International
Corporate Park, the largest corporate park in South Florida,
covering 612 acres.

Lease Type

Occupancy o Murphy USA (NYSE: MUSA) is a Leading Retailer of
CONTACT FOR DETAILS Gasoline and Convenience Merchandise with more than
100% 1,720 locations, servicing over 2 million customers per day.
Matthew Scow
Executive Vice President
(214) 915-8888
mscow@securenetlease.com
This information has been secured from sources we believe to be reliable but we
FL Broker of Record: Dalton Barnes make no representations or warranties, expressed or implied, as to the accuracy SECURE
License #: BK3595508 of the information. Buyer must verify the information and bears all risk for any NET LEASE

Inaccuracies.




TENANT OVERVIEW

MURPHY USA SUNRISE, FL

REVENUE

$23.45B

STOCK TICKER

MUSA

LOCATIONS

1,720+

MURPHY
USAx%

murphyusa.com

4 SECURE NET LEASE

Murphy USA

Lessee: MURPHY OIL USA, INC.
Guarantor: MURPHY OIL USA, INC.

Murphy USA Inc. (NYSE: MUSA) is a leading retailer of gasoline and

convenience merchandise with over 1,720 stores located primarily in
the Southwest, Southeast, Midwest and Northeast United States.

The company and its team of nearly 15,000 employees serve an estimated
2.0 million customers each day through its network of retail gasoline

S
C

tations in 27 states. The majority of Murphy USA's sites are located in

ose proximity to Walmart stores.

The company also markets gasoline and other products at standalone
stores under the Murphy Express and QuickChek brands. Murphy USA ranks
among the Fortune 500 companies.



https://murphyusa.com/murphyusa/home

IN THE NEWS
MURPHY USA  SUNRISE, FL

Solid quarter, year and decade for Murphy USA Reaches Highest
Murphy USA Fourth-Quarter Net Income,
ROBY BROCK, FEBRUARY 1, 2023 (TALK BUSINESS) AdeSted EBITDA in COmpany

The El Dorado-based, publicly-traded gas and convenience store chain H]StO ry

spun off into its own publicly-traded company in 2013 and leadership

noted that the decade-long ride has been a good one filled with growth and HANNAH HAMMOND, FEBRUARY 7, 2024 (CSP DAILY NEWS)

strong earnings. Murphy USA reached its highest fourth-quarter net income and adjusted
‘Performance in 2022 demonstrates how far we have come in the nearly ten years EBITDA (earnings before interest, taxes, depreciation, and amortization) in
since we first reported results as a public company in 2013,” said Murphy USA company history in 2023, the company said in its latest earnings report.
President and CEO Andrew Clyde. Murphy USA is No. 4 on CSP’s 2023 Top 202 ranking of U.S. c-store chains by

total number of retail outlets.

The El Dorado, Arkansas-based convenience-store chain reported its financial
“We have invested in critical areas of the business to ensure our ongoing results for fourth-quarter 2023 and full-year 2023 Wednesday.

success, including assembling an engaged and experienced leadership team

that has helped drive cultural and operational change. “Net income and Adjusted EBITDA for fourth-quarter 2023 were higher versus

the prior-year quarter, due primarily to higher total fuel contribution, higher

overall merchandise contribution and lower general and administrative

We have consistently executed against our clear and coherent strategy to grow the expenses, which were partially offset by increases in-store operating
network, improve store performance, enhance differentiated capabilities, and expenses,” Murphy USA said in its report.
optimize our cost structure to sustain and grow our competitive advantage in the

market. We have allocated capital in a focused and disciplined manner, resulting in o
significant store growth and more than 50% reduction in outstanding shares since Here's a look at some of the highlights of the fourth-quarter 2023 results:

our spin.” » Net income was $150 million in fourth-quarter 2023 compared to net income of

"Looking out over the next decade, we continue to see an equally attractive S117.7 million in fourth-quarter 2022.
opportunity set of growth and capability building investments to further improve
the business. With an attractive free cash flow profile, a healthy balance sheet, and
strong momentum heading into 2023, we expect to continue our track record of
value creation for long-term investors,” Clyde added.

« Total fuel contribution was 32.5 cents per gallon compared to 30.6 CPG the
previous year. Total retail gallons were 1.2 billion in the fourth quarters of 2023
and 2022, while volumes on a same-store sales basis declined 2% in the fourth

| quarter of 2023.
Murphy USA reported Wednesday (Feb. 1) fourth quarter net income of $117.7
million, up from $108.8 million a year ago, while annual net income leaped nearly » Merchandise contribution dollars increased 4.6% year-over-year to $197.7
70% year-over-year to $672.9 million. million.

« Adjusted EBITDA was $275.2 million.

EXPLORE ARTICLE For full-year 2023, net income was $556.8 million compared to 2022 net income
of $672.9 million. And adjusted EBITDA for the full year was S1.1 billion.

The "2023 financial results and operational performance are a testament to the
strong foundations we have built at Murphy USA over the last decade,
successfully executing against our strategy and widening our advantage in the
marketplace,” Murphy USA President and CEO Andrew Clyde said.

5 SECURE NET LEASE

EXPLORE ARTICLE —



https://talkbusiness.net/2023/02/solid-quarter-year-and-decade-for-murphy-usa/
https://www.cspdailynews.com/company-news/murphy-usa-reaches-highest-fourth-quarter-net-income-adjusted-ebitda-company

Subject Property

LEASE OVERVIEW
MURPHY USA  SUNRISE, FL
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Initial Lease Term 20 Years

Rent Commencement May 18th, 2023

Lease Expiration May 31st, 2043

Lease Type Ground Lease TR
Rent Increases 7% Every 5 Years, In Primary Term & Options
Annual Rent YRS 1-5 $213,000.00

Annual Rent YRS 6-10 $227,910.00

Annual Rent YRS 11-15 $243,863.70

Annual Rent YRS 16-20 $260,934.16

Option 1 $279,199.55

Option 2 $298,743.52

Option 3 §319,655.56

Option 4 $342,031.45

This information has been secured from sources we believe to be reliable but we make no representations
or warranties, expressed or implied, as to the accuracy of the information. Buyer must verify the information
and bears all risk for any inaccuracies.

6 SECURE NET LEASE
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SITE OVERVIEW
MURPHY USA  SUNRISE, FL

Year Built 2023

Building Area +3,440 SF MONUMENT SIGN

Land Area + 90 AC
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LOCATION OVERVIEW

MURPHY USA SUNRISE, FL

13

o g A W N

869

823

ECONOMIC DRIVERS (NUMBER OF EMPLOYEES)

. American Express (2,666)
. Amazon (1,7191)

Broward County School Board (7,718)
City of Sunrise (1,713)

. AT&T (750)
. Team Health (600)

SECURE NET LEASE

POMPANO

- ‘ )

Demographics

Population

Households

Average Household Income

Total Household Expenditure

FORT
LAUDERDALE

|

7. Healthtrust Workforce Solutions HQ (500)
8. Teca Pharmaceuticals USA (500)

9. Publix (470)

10.Broadspire (429)

1 Mile

24,742
10,907
$80,687

$649.66 MM

3 Mile

135,499
56,011
$100,774

$3.93B

5 Mile

351,406
139,909
$100,362

$9.79 B



LOCATION OVERVIEW
MURPHY USA  SUNRISE, FL

| Wt 1

Sunrise

a $66,001

Population Median Household Income

Home to the 2nd Biggest Conveniently located between Miami and West Palm Beach, Miami-Dade and Palm Beach counties, have a combined population of about 6 million people.
Tourist Attraction in just 10 miles west of Fort Lauderdale, Sunrise, Florida is Sunrise is hqme to the 1.1th Iargest mall in theOU.S. and one of FIorida'g top tqurist destinations,
Florida, After Walt Disney attractive to businesses and tourists. ngvgrass Mills Mall. Th|§ mall S the second—b|gge.st. tourist attra.cpon in F.Ior|da, after Walt
World Disney World. This 2.7 million square foot mall is visited by 25 million tourists annually. Another
attraction is the BB&T Center, home of the NHL's Florida Panthers, which is also a concert
SAWGRASS MILLS Three major roads converge in Sunrise - SR 869, |-/5, I-595, which connect with venue. There are plans to develop land in this area with resorts, hotels, residential buildings,
MALL Interstate 95. offices and entertainment. Over the last decade, Sunrise has fulfilled a commitment to

improving residents' quality of life with approximately S325 million in capital improvements
completed or underway - the most significant public investment in a community being made by

Sunrise is Home to the Over the past 10 years, more than 140 corporations have moved to any municipality in Broward County today. In terms of corporate business, the Sawgrass

Largest Corporate Park in Sunrise and now call it home. Because of Sunrise’s unique boundaries, it

. . . . International Corporate Park is home to a variety of industries, including healthcare, financial
South Florida (612 Acres) has become a diverse and interesting community, and the heart of services, technology, insurance and biomedical. American Express has its regional headquarters
business and economic development in South Florida.

SAWGRASS iIn Sunrise. Ford Motor Company recently created 300 jobs, acquiring 60,000 square feet, and
INTERNATIONAL companies such as Pet Supermarket, Synergistix and Emerson Electric have headquarters in
Sunrise.

CORPORATE PARK Also, three major airports are in close proximity to the city: Fort Lauderdale-
Hollywood International (15 miles), Miami International Airport (35 miles), and Palm
Beach International Airport (50 miles). Broward County and neighboring

14 SECURE NET LEASE



IN THE NEWS
MURPHY USA  SUNRISE, FL

Hines Secures $220M Construction New Sunrise City Hall Now Open
Loan for Ft. Lauderdale Mixed-Use JUNE 21, 2023 (CITY OF SURISE, FL)
Development FAT Village

JANUARY 5, 2024 (YIELD PRO)

The new Sunrise City Hall is open!

| ocated at the southeast corner of West Oakland Park Boulevard and Josh Lee Boulevard,

Hines and local partner Urban Street Development have secured a $220 million this modern, five-story, 95,000-square-foot building unites most City departments under

loan from Bank OZK for the construction of phase 1 of FAT Village, a 5.6-acre, one roof.
835,000-square-foot master-planned urban mixed-use development in Fort
Lauderdale’s Flagler Village neighborhood.

The new City Hall provides Sunrise residents and businesses with one-stop

access to customer service for permitting, utility billing, code compliance, and
more.

Hines” Alan Kennedy added, “At a time when financing and construction starts have
materially slowed, it's gratitying to be in a position to move forward on FAT Village, which
we believe will be a transformational development for Flagler Village and Fort Lauderdale.

Please note that the Sunrise City Commission Meeting scheduled for August 8th will take
place in the Commission Chambers in the old City Hall. Meetings are expected to take
place in the new City Hall building beginning in September.

Upon completion, phase 1 will contain 3 high-rise buildings, 601 multifamily
units, approximately 180,000 square feet of office space in Hines’ proprietary, In the coming months, the old building will be demolished to make way for the

heavy timber T3 (Timber, Transit, Technology) building, and more than 70,000 construction of a 500-space parking garage, as well as an expanded amphitheater and
square feet of retail space. great lawn for outdoor events.

Stay tuned for announcements regarding a City Hall grand opening celebration!

Hines is a privately owned global real estate investment, development and management
firm, founded in 1957, with a presence in 383 cities in 30 countries and $94.6 billion™ of
assets under management and more than 101 million square feet of assets for which
Hines provides third-party property-level services. Hines has 19/ developments currently
underway around the world, and historically, has developed, redeveloped or acquired 1,639
properties, totaling over 578 million square feet. The firm’s current property and asset
management portfolio includes 790 properties, representing over 268 million square feet.

EXPLORE ARTICLE

EXPLORE ARTICLE

15 SECURE NET LEASE


https://yieldpro.com/2024/01/hines-secures-220m-construction-loan-for-ft-lauderdale-mixed-use-development-fat-village/
https://www.sunrisefl.gov/Home/Components/News/News/1207/28?arch=1

METRO AREA

POMPANO
(814 BEACH

@&p KEISER
MURPHY | &~ UNIVERSITY
USA%k ¢& 19,020 Students

} & Ranked #249in
SUBJECT PROPERTY National Universities

10160 WEST OAKLAND PARK BLVD.

NOVA SOUTHEASTERN | y 1 LAUDERDALE-HOLLYWOQOQD
ﬂ.ﬁu | UNVERSTY C; INTERNATIONAL AIRPORT
& 20,948 Students | - & 852 Flights/Day
& Ranked #227 in National & In 2022, the airport handled
Universities ATA | 31,686,404 Passenger Traffic

NORTH PERRY AIRPORT

& 322 Flights/Day
6’ Covers an area of 640 acres

HARD ROCK STADIUM
| & 75,000 Seating Capacity

& Home Stadium of the Miami Dolphins
of the National Football League (NFL)
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~ = o}

MIAMI-OPA LOCKA
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_— ! B e

e
FIU FOOTBALL STADIUM | 195 4

& 20,000 Seating Capacity

Home Stadium of the FIU :
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= = et L .. ¢/ Ranked #67 in National
d 55,687 Students I " Universities
& Ranked #124 in National —
Universities

K EN DAL L
MIAMI EXECUTIVE AIRPORT | M MIAMI INTERNATIONAL LOANDEPOT F’ARK
@ 531 Flights/Day ' | " AIRPORT d 37,442 Seating Capacity

6’ Covers an Area of 1,380 Acres d 1254 Fllghtstay @’ Home of the Miami Marlins
& American Airlines Third Largest Hub |

997
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CALL FOR ADDITIONAL INFORMATION

Dallas Los Angeles

10000 N Central Expressway 123 Nevada Street
Suite 200 El Sequndo, CA 90245
Dallas, TX 75231 (424) 320-2321

(214) 522-7200

CALL FOR ADDITIONAL INFORMATION

Matthew Scow

Executive Vice President
(214) 915-8888

mscow(@securenetlease.com
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