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$2,485,000 | 5.50% CAP
1916 Second Street, Albuquerque, NM 87102

Matheson Tri-Gas, Inc. – Over $2 Billion in Revenue (2021)

Site Located in Opportunity Zone (Tax Benefits)

Below Market Rent - $8.00 PSF

Priced Below Replacement Cost in Dense Industrial Area

Attractive Annual Rent Increases of 3%

Easy Access to Hwy 40 (0.2 Miles) & Hwy 25 (2 Miles)

Matheson Tri-Gas, Inc
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https://www.abqedd.com/opportunity-zones/
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Matheson Tri-Gas, Inc. Business Structure:

Since 2005 the company has grown in sales from $400 million to over

$2 billion with an estimated 10% market share. Matheson Tri-Gas,

Inc.’s ownership is held by the Japanese holding company Nippon

Sanso Holdings Group.
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https://www.nipponsanso-hd.co.jp/Portals/0/images/ir/library/integrated_report/nippon-sanso-holdings-integrated-report_en-full_2021.pdf


MATHESON TRI-GAS    ALBUQUERQUE, NM

SECURE NET LEASE3

INVESTMENT OVERVIEWO
V
E
R
V
IE

W

$2,485,000

5.50% CAP

$136,680

NOI

Land Area

Year Built

Lease Type

This information has been secured from sources we believe to be reliable but we 

make no representations or warranties, expressed or implied, as to the accuracy 

of the information. Buyer must verify the information and bears all risk for any 

inaccuracies.

Eric Alderman

Associate

(214) 915-8893

ealderman@securenetlease.com

CONTACT FOR DETAILS

NM Broker of Record: Chris Armistad

License #: 20752

Building Area

Occupancy

Bob Moorhead

Managing Partner

(214) 522-7210

bob@securenetlease.com

±17,085 SF

±1.47 AC

1972/2000

* Net Lease 

100%

New 7-Year Corporate Lease is backed by Matheson Tri 
Gas, Inc. a company that had over $2.03 Billion in revenue 
for the fiscal year of 2021

Double Net 7-Year Lease comes with 3% annual rent 
increases in both the primary and option period (7 Years) to 
serve as a hedge against inflation.

Rent increases will serve as a hedge against inflation which 
has consistently been over 6% every month since October of 
2021

Site is strategically located just off Hwy 40 (165,608 VPD) 
in the dense industrial area known as Wells Park of 
Albuquerque NM

Albuquerque is the urban center of New Mexico and one of 
America’s best mid-sized cities. The 32nd largest city in the 
country, Albuquerque’s economy is emerging with strength 
in space technology, directed energy, smart community 
technologies, and film and digital media.

* Landlord is responsible for roof and structure, as well as 
the foundation of the building.

STOCK PHOTO

Property is in an opportunity zone allowing a potential buyer to take 

advantage of significant tax strategies.
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$2 Billion

L O C A T I O N S

Over 300 Retail, 
Engineering, 
and Pipeline 
Locations

Lessee: Matheson Tri-Gas, Inc.

Matheson Tri-Gas tries and succeeds in supplying a range of 
industrial gases primarily to semiconductor manufacturers and other 
electronics makers.

Matheson Gas, Inc. was founded in 1927 as a specialty gas company and 

merged with Tri-Gas, a small regional industrial gas company, in 1999. Since 

2005 the company has grown in sales from $400 million to over $2 billion 

with an estimated 10% market share by executing a strategy of vertical 

integration and product line extension through acquisitions and key capital 

projects.

Vertical integration enables us to offer our customers a full line of cylinder, 

bulk, and on-site industrial gases along with related distribution and 

application equipment. In addition, we have a wide range of offerings from 

acetylene to complement our cylinder gas products. We also have food 

freezing equipment and dry ice in support of food processors, and world-

class production facilities in Korea and the United States to support the 

electronics and specialty gas business. (Pg. 94 of the Nippon Sanso 

Holdings Integrated Report)

mathesongas.com

Read more about Matheson Tri Gas, Inc., and its parent company 

Nippon Sanso Holdings in their annual Integrated Report of 2021 by 

clicking here.

STOCK PHOTO

https://www.mathesongas.com/
https://www.nipponsanso-hd.co.jp/Portals/0/images/ir/library/integrated_report/nippon-sanso-holdings-integrated-report_en-full_2021.pdf
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$6.35 Billion

L O C A T I O N S

4 Major Hubs
• Japan
• Europe
• Asia/Oceania
• United States

Nippon Sanso Holdings
Nippon Sanso Holdings is the parent company to Matheson Tri Gas, Inc.

Nippon Sanso on its expansion into the U.S. industrial gases market:

Efforts to enter the U.S. market, which began in 1980 with the establishment of Japan Oxygen, Inc., took a significant step forward in 1983 when 

we acquired Matheson Gas Products, Inc. a specialty gases firm head-quartered in New Jersey with 12 production facilities in the United States 

and Canada. With this acquisition, we gained access to Matheson Gas Products’ specialty gas production technologies, as well as its U.S. sales 

network, reinforcing our position in the specialty gases business in Japan and overseas. 

While our U.S. operations focused on specialty gases and related equipment for close to a decade thereafter, in 1992 we acquired Tri-Gas, Inc., 

an industrial gases manufacturer based in Irving, Texas, with operations in Texas, New Mexico and Florida. This positioned us to expand our 

portfolio to include oxygen, nitrogen, argon, and other general industrial gases and marked the start of our efforts to build an industrial gases 

supply network in the southern United States. In 1999, we merged Matheson Gas Products and Tri -Gas to create Matheson Tri-Gas, Inc., an 

integrated specialty and industrial gases manufacturer.
Nippon Sanso 
Holdings 
Website

https://www.nipponsanso-hd.co.jp/en/
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Matheson, an almost 60-year transportation and logistics provider for the 

United States Postal Service (USPS) and other commercial carriers, has been 

awarded multiple service contracts in recent years, resulting in accelerated 

growth. President and CEO, Mark Matheson, attributes the company's success 

to the high value the team places on quality of service. 

Matheson has appointed a new General Counsel and Director of Legal 

Operations, Lauren Leonard. Leonard initially joined the company as 

Associate General Counsel in January 2019.

One year ago, Leonard joined Matheson with intentions to ensure compliance 

and promote best practices regarding legal affairs as the company continued to 

grow. For instance, Matheson continuously accomplishes advanced levels of 

performance with a 99.9% rate for on-time delivery achieved via its three 

entities: Matheson Postal Services, Matheson Flight Extenders, Matheson 

Trucking Inc. Moreover, the companies have received many accolades from 

various organizations for sustainability efforts, innovation and performance.

Further, with six years of civil litigation spent at a family-owned business, Leonard 

viewed her transition to family-run Matheson as a natural decision. During her time at 

Matheson, Lauren Leonard has successfully guided the Matheson entities through legal 

affairs during its growth as she oversaw outside counsel and advised the Board of 

Directors on legal matters.

In her new role, Leonard will continue to report to Chief Legal Officer, Charles Mellor, and 

will oversee the day-to-day legal matters for all of the Matheson companies.

"Lauren has been an excellent addition to our team," Mellor says. He continues, "she has 

helped us make significant progress in legal compliance and managing legal affairs. 

Nippon Sanso Holdings Corporation ("NSHD", President CEO: Toshihiko 

Hamada) announces the signing of a raw gas supply agreement with Enlink

Midstream, LLC (hereafter "Enlink") and the construction of a new liquefied 

carbon dioxide and dry ice production facility in Texas.

The agreement will be made through Continental Carbonic Products, Inc. 

(hereafter "CCPI"), a wholly owned subsidiary of NSHD's U.S. operating 

company, Matheson Tri-Gas, Inc. (hereafter "Matheson").

We are currently operating our carbon dioxide gas business from 45 business locations in 

North America, including 13 plants.

This time, CCPI has decided to build a new liquefied carbon dioxide plant and dry ice 

production facility in Bridgeport, Texas, with the supply of shale-derived raw gas from 

Enlink in Texas (completion scheduled for early 2024).

CCPI has production facilities in the Midwest, South, and Northeast regions of the United 

States to meet the strong demand for carbon dioxide gas and dry ice for the food industry, 

especially in urban areas. In the South, we have carbon dioxide gas plants and dry ice 

production facilities in Texas and Arkansas, but demand for liquefied carbon dioxide gas 

and dry ice for meat processing and food transportation is increasing in these regions. 

The new facility will be constructed to ensure a reliable supply in the South.

(Matheson)Regarding the New 
Manufacturing Facility for 
Liquefied Carbon Dioxide Gas and 
Dry Ice in Texas, U.S.A.
NOVEMBER 10, 2021 (MARKET SCREENER)

Matheson acquired CCPI in February 2014 with the aim of expanding its main 

industrial gas product line and entering new business areas, and has since 

entered the carbon dioxide and dry ice business in North America.

Matheson Appoints New General 
Counsel And Director Of Legal 
Operations
JANUARY 14, 2020 (PR NEWSWIRE)

https://www.marketscreener.com/quote/stock/NIPPON-SANSO-HOLDINGS-COR-6491962/news/-12304-Matheson-12305-Regarding-the-New-Manufacturing-Facility-for-Liquefied-Carbon-Dioxide-Gas-an-36964161/
https://www.prnewswire.com/news-releases/matheson-appoints-new-general-counsel-and-director-of-legal-operations-300985248.html
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Initial Lease Term 7-Years, Plus (1), 7-Year Option to Renew

Rent Commencement Feb-22

Lease Expiration Feb-29

Lease Type * Net Lease

Rent Increases 3% Yearly, In Primary Term & Options

Annual Rent YRS 1 $136,680 

Annual Rent YRS 2 $140,780 

Annual Rent YRS 3 $145,004 

Annual Rent YRS 4 $149,354 

Annual Rent YRS 5 $153,835 

Annual Rent YRS 6 $158,450 

Annual Rent YRS 7 $163,203 

Option Period 7 Years | 3% Yearly Rent Increase

This information has been secured from sources we believe to be reliable but we make no representations 

or warranties, expressed or implied, as to the accuracy of the information. Buyer must verify the information

and bears all risk for any inaccuracies.

STOCK PHOTO

* Net Lease refers to the responsibility of the Landlord described in the lease. “Structural 
Elements; Parking Lot. Notwithstanding anything in this Lease to the contrary, Landlord, at 
Landlord’s sole cost and expense, shall be responsible for the maintenance and repair of the 
roof, structure and foundation of the Building, and the exterior walls of the Improvements
(collectively, the “Structural Elements”).”
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SUBJECT PROPERTY
1916 SECOND STREET

UNM HOSPITAL 
(618 BEDS)

ORTEGA’S 
PROPANE 
SERVICES

AIRGAS STORE 
(WELDING 
SUPPLY STORE)

FEDERAL BUREAU 
OF INVESTIGATION

MCKINLEY 
MIDDLE 
SCHOOL

ARROYO DEL OSO 
GOLF COURSE

CORONADO 
SHOPPING 
CENTER

ALBUQUERQUE 
PREPATORY 
ACADEMY

UNIVERSAL 
BUSINESS 
PARKS

GENERAL MILLS 
PRODUCTION 
FACILITY

PNM: REEVES 
POWER STATION

CHOICE STEEL 
COMPANY

PINNACLE 
PROPANE

NORTH VALLEY 
ACADEMY

CASA RONDENA 
WINERY

GROFF LUMBER 
SUPPLIER

LOS RANCHOS 
AGRI-NATURE 
CENTER

RIO GRANDE 
NATURE CENTER 
STATE PARK

VALLEY 
HIGH 
SCHOOL

RIO 
GRANDE 
RIVER

INDIAN PUEBLO 
CULTURAL CENTER

DOWNTOWN 
ALBUQUERQUE

RANCHO SERENO 
DEVELOPMENT 
COMMUNITY 

Matheson Tri-Gas, Inc. Supply Chain: Matheson produces and

distributes both liquid and gas phase nitrogen from their Air

Separation Plants. From their Air Separation Plant, Matheson will then

transport the liquid and air gases to the subject property for future

sales.
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Land Area | ±1.47 AC

Building Area | ±17,085 SF

• Presbyterian Hospital

• The University of New Mexico

• ABQ International Sunport 

(Airport)

• Albuquerque Country Club

• Lovelace Medical Center

• Veterans Hospital

• Kirtland Airforce Base

• Sandia National Laboratories

Points of Interest

Year Built | 1972

Year Renovated     | 2000

ACTUAL SITE

Lot Coverage | 26%
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Interstate 25 
167,000 VPD

Downtown ABQ
1.3 Miles Away

Interstate 40 
165,000 VPD

ACTUAL SITE

ACTUAL SITE ACTUAL SITE

ACTUAL SITE
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ECONOMIC DRIVERS (NUMBER OF EMPLOYEES)

1. Albuquerque Public Schools (15,000)

2. Sandia National Laboratories (14,400)

3. Presbyterian Healthcare Services (10,864)

4. The University of New Mexico (7,616)

5. City of Albuquerque (5,800)

6. UNM Hospital (4,282)

7. Kirtland Air Force Base (3,700)

8. State of New Mexico (3,684)

9. Kirtland Air Force Base -Military (3,100)

10.Veterans Hospital (3,088)

Population 8,450 91,921 251,588

Households 4,041 42,059 111,059

Average Household Income $51,239 $63,490 $66,463

Total Household Expenditure $178.38 MM $2.14 B $5.84 B

Demographics 1 Mile 3 Mile 5 Mile
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URBAN CENTER

Albuquerque is the urban 

center of New Mexico 

and one of America’s 

best mid-sized cities. 

Affordable living, a combination of urban, suburban and rural settings, and plenty of 

things to do and places to eat make this city in the Land of Enchantment a uniquely 

enchanting place to live and work.

Whether you’re looking for the perfect spot to work remotely on a temporary basis 

or you’re planning to relocate permanently, you’ll find a rewarding lifestyle in 

Albuquerque that few other mid-sized cities can offer. From the lively Downtown 

scene to the communities nestled in the foothills of the Sandia Mountains, 

Albuquerque’s neighborhoods make our city a place where you will always feel 

right at home. Albuquerque is where you’ll find the authentic Southwest, with a 

culture of creativity, acceptance and deep-rooted community. From being named 

one of the best places for outdoor enthusiasts to live and work to grabbing the No. 

1 spot on a list of the best places for moviemakers to live and work, Albuquerque 

is widely recognized for offering an unparalleled balance between work and play. 

Find out why Resonance Consultancy ranked Albuquerque as No. 34 on its 2021 

list of America’s 100 Best Cities with populations of 500,000 people or more.

560,504
Population

$55,567
Median Household Income

Albuquerque
New Mexico

HUB

Albuquerque is rapidly 

becoming a vibrant 

bioscience hub. 

As one of the oldest cities in the United States, Albuquerque 
boasts a unique multicultural history and heritage that is 
embedded in everyday life.

But don’t just take our word for it – our quality of life is reflected by our 

national rankings.

The 32nd largest city in the country, Albuquerque’s economy is emerging 

with strength in space technology, directed energy, smart community 

technologies, and film and digital media.
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The site is just north of the Air Force Research Labs (AFRL), which consists of 

two Research Directorates - Directed Energy and Space Vehicles. While 

technically on Kirtland AFB, MaxQ will not be behind the security fence, and 

tenants will be accessible to the public.

It will have a dedicated pedestrian gate providing secure access to Kirtland Air Force Base 

(AFB) and include secure office and lab space. The first organization to announce its 

intent to occupy a stand-alone building at MaxQ is Northrop Grumman, a technology 

company, focused on global security and human discovery. Construction of their new 

facility has started, and Northrop Grumman will occupy the building in February 2023.

Other tenants will be announced soon. MaxQ’s unique location offers unparalleled 

proximity for contractors and others who work with government agencies on Kirtland AFB. 

It also offers convenience, as it plans to have its own dedicated base entrance. 

“Albuquerque is at the forefront of the cutting-edge aerospace industry and will stay there 

because of strategic investments that support legacy players and welcome new ones,” 

said Mayor Tim Keller. “MaxQ will be more than just a state-of-the-art location for 

business to thrive, it will be an anchor for the community and a new space for 

Albuquerque’s families to enjoy.”

Phase one consists of approximately 20 acres east of Carlisle Blvd. and is proposed to be 

a mixed-use town center-style development with retail, drive-thru quick service restaurants, 

hotel, restaurants, office and research & development space.

MaxQ at Kirtland, a new mixed-use development located on Kirtland Air Force 

Base has broken ground on its first phase. MaxQ is designed to transform more 

than 70 acres of vacant land on the air force base into approximately 1 million 

square feet of office, laboratory and retail space.

Mixed-Use Development Breaks 
Ground at MaxQ @ Kirtland Air 
Force Base
APRIL 12, 2022 (BAKERSFIELD.COM)

____________________________________________________________________________ The company is set to add up to 274 employees in Albuquerque with an average 

salary over $50,000.

The State of New Mexico is contributing up to $5 million to support the expansion 

through assistance from the Local Economic Development Act (LEDA) job- creation fund. 

The company is also eligible for state assistance for employee job training from JTIP, 

New Mexico's highly touted Job Training Incentive Program.

The 65,000-square-foot expansion includes the addition of a new advanced isolated high-

speed, fill-finish vial line – which includes biosafety level 2 (BSL-2) containment, two 

lyophilizers, automated visual inspection technology, automated packaging capacity, ultra-

cold storage capability, and enhanced security features – at its Alexander Boulevard 

facility. Curia is also adding an isolated flexible filling line for vials, syringes, and 

cartridges at its Balloon Park Road facility.

“New Mexico continues to attract sophisticated companies that are taking the lead in 

global healthcare and sciences,” Gov. Michelle Lujan Grisham said. “My administration is 

committed to bolstering these innovative and high-paying companies, so they thrive and 

New Mexico’s workforce and families benefit.”

The City of Albuquerque has tentatively pledged up to $500,000 to the project, subject to 

final approval by the Albuquerque City Council.

Curia is expected to invest more than $100 million into the property and the project is 

estimated to have a potential economic impact of over $1 billion in the next decade, 

enabled in part by this expansion.

Gov. Michelle Lujan Grisham and company officials announced today that Curia, 

formerly AMRI, a leading contract research, development, and manufacturing 

organization, is expanding its operational facilities in New Mexico and plans to 

add substantially to its workforce.

Major Bioscience Company Expands 
with the Help of State Funds
MARCH 24, 2022 (GLOBENEWSWIRE)

____________________________________________________________________________

https://www.bakersfield.com/ap/news/mixed-use-development-breaks-ground-at-maxq-kirtland-air-force-base/article_1c5f2333-5b14-5da0-a4c2-81e06965035e.html
https://www.globenewswire.com/news-release/2022/03/24/2409937/0/en/Major-Bioscience-Company-Expands-with-the-Help-of-State-Funds.html
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Dallas
Office

Los Angeles
Office

10000 N Central Expressway

Suite 200

Dallas, TX 75231

(214) 522-7200

123 Nevada Street

El Segundo, CA 90245 

(424) 224-6430 

CALL FOR ADDITIONAL INFORMATION

CALL FOR ADDITIONAL INFORMATION

Eric Alderman

Associate

(214) 915-8893

ealderman@securenetlease.com

Bob Moorhead

Managing Partner

(214) 522-7210

bob@securenetlease.com


