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$2,747,500 | 4.55% CAP
2611 Sam Rayburn Hwy., Melissa, TX 75454

Starbucks
S&P Rated BBB+

New Construction Starbucks Property

10 Year Net Lease with No Early Termination

8.5% Rental Increases in Primary Term and Options

Minimal LL Responsibilities with New Roof Warranty

Affluent DFW Suburb with High Incomes
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Starbucks is the premier roaster and retailer of specialty coffee in

the world. As of today, Starbucks is the largest coffeehouse

company in the world with 32,660 stores across the globe in 2020.
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$2,747,500

4.55% CAP

$125,000

NOI

Land Area

Year Built

Lease Type

This information has been secured from sources we believe to be reliable but we 

make no representations or warranties, expressed or implied, as to the accuracy 

of the information. Buyer must verify the information and bears all risk for any 

inaccuracies.

Edward Benton

Executive Vice President

(713) 263-3981

ebenton@securenetlease.com

CONTACT FOR DETAILS

Building Area

Occupancy

±2,300 SF

±0.821 AC

2022

*Corporate Net Lease

100%

New construction Starbucks property with drive thru: 
featuring a new 10 year net lease with no early termination 
clause and 8.5% rental increases every five years.

Long Term Net Lease with Starbucks Corporation: S&P 
Rated BBB+ | Ranked #125 on the Fortune 500 list | Over 
26,000 locations globally

Minimal landlord responsibilities: corporate net lease with 
new roof warranty.  Landlord responsible for roof structure 
and parking lot.

High income demographics with average household 
incomes over $100,000, $87,000 and $77,000 within a one, 
three and five mile radius (respectively) of the subject 
property.

Subject Property is located in the Great State of Texas 
which is the World's 9th largest economy with a state 
domestic product totaling $1.9 trillion.

Texas ranks #1 in the United States in: job creation, 
population growth, corporate expansions/locations and 
exports

*LL responsible for roof, structure and parking lot.  20 Year 
Roof Warranty.
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R E V E N U E

$23.5 B

C R E D I T  R A T I N G

BBB+

L O C A T I O N S

32,000+

S T O C K  T I C K E R

SBUX

Starbucks.com 

Starbucks
Lessee: Starbucks Corporation, a Washington corporation

Starbucks Corporation is an American multinational chain of 

coffeehouses and roastery reserves headquartered in Seattle, 

Washington. As the world’s largest coffeehouse chain, Starbucks is 

seen to be the main representation of the United States’ second wave 

of coffee culture.

As of early 2020, the company operates over 30,000 locations worldwide in 

more than 70 countries. Starbucks locations serve hot and cold drinks, 

whole-bean coffee, microground instant coffee known as VIA, espresso, 

caffe latte, full- and loose-leaf teas including Teavana tea products, 

Evolution Fresh juices, Frappuccino beverages, La Boulange pastries, and 

snacks including items such as chips and crackers; some offerings are 

seasonal or specific to the locality of the store. Many stores sell pre-

packaged food items, pastries, hot and cold sandwiches, and drinkware 

including mugs and tumblers.

There are also several select “Starbucks Evenings” locations which offer beer, wine, 

and appetizers. Starbucks-brand coffee, ice cream, and bottled cold coffee drinks are 

also sold at grocery stores in the United States and other countries. In 2010, the 

company began its Starbucks Reserve program for single-origin coffees and high-end 

coffee shops. It planned to open 1,000 Reserve coffee shops by the end of 2017. 

Starbucks operates six roasteries with tasting rooms and 43 coffee bars as part of 

the program. The latest roastery location opened on Chicago’s Magnificent Mile in 

November 2019, and is the world’s largest Starbucks.

FILE PHOTO

http://www.starbucks.com/
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IN THE NEWS

Equities research analysts expect Starbucks Co. (NASDAQ:SBUX) to announce 

$7.23 billion in sales for the current quarter, Zacks reports. Nine analysts have 

made estimates for Starbucks' earnings, with estimates ranging from $7.00 

billion to $7.45 billion.

Starbucks' stock was trading at $68.12 on March 11th, 2020 when 

Coronavirus (COVID-19) reached pandemic status according to the World 

Health Organization. Since then, SBUX shares have increased by 16.4% 

and is now trading at $79.29. 

Starbucks is scheduled to release its next quarterly earnings announcement on 

Tuesday, April 26th 2022. Starbucks announced a quarterly dividend on 

Tuesday, November 16th. Investors of record on Friday, February 11th will be 

paid a dividend of $0.49 per share on Friday, February 25th. This represents a 

$1.96 dividend on an annualized basis and a yield of 2.47%. The ex-dividend 

date is Thursday, February 10th.

Starbucks Co. (NASDAQ:SBUX) released its quarterly earnings results on Tuesday, 

February, 1st. The coffee company reported $0.72 earnings per share for the quarter, 

missing the Thomson Reuters' consensus estimate of $0.80 by $0.08. The coffee 

company had revenue of $8.05 billion for the quarter, compared to analysts' expectations 

of $7.95 billion. Starbucks had a negative trailing twelve-month return on equity of 56.17% 

and a net margin of 14.47%. The business's quarterly revenue was up 19.3% compared to 

the same quarter last year. During the same period in the previous year, the firm earned 

$0.61 earnings per share.

The company started recovery in the Q4 2020 (ended September 2020) 

and Q1 2021 (ended December 2020). The momentum continued in Q2 

2021 (ended March 2021) as the company recorded revenue of $6.7 billion, 

up 11% y-o-y while earnings improved to $0.58 per share compared to 

$0.28 per share in the same period of the previous year.

The revenue growth was driven by the International market as comparable store 

sales grew by 35% y-o-y. We expect this momentum to continue in 2021 as the 

pace of vaccination increases. We expect Starbucks’ revenues to rise by 21% to 

$28.5 billion for FY 2021 (ends September 2021). Further, its net income is likely 

to increase to $3.7 billion, increasing its EPS figure to $3.17 in 2021, which 

coupled with the P/E multiple of 39.1x will lead to Starbucks’ valuation of $124, 

which is 10% higher than the current market price.

Having gained more than 73% since the March bottom, Starbucks’ stock (NASDAQ: SBUX) 

is close to its near term potential. Our conclusion is based on a detailed comparison of 

SBUX’s performance against the S&P 500 now as well as during the 2008 downturn in our 

interactive dashboard analysis.

Due to the Covid-19 crisis, Starbucks, an American multinational chain of coffeehouses, 

has seen its revenues fall during FY 2020 (ended September 2020). In FY 2020, Starbucks 

reported an earnings beat with EPS of $0.79 and total revenues at $23.5 billion, down 11% 

y-o-y. Further, the company reported $1.6 billion in cash inflows from operating activities 

for the year.

Starbucks Stock To Grow As 
Recovery Continues?
JULY 7, 2021 (FORBES)

At the current price of around $115 per share, we believe Starbucks (NASDAQ: 

SBUX) has nearly 8% growth potential in the near term as per Trefis’ Starbucks’ 

valuation of $124.

Brokerages Expect Starbucks Co. 
(NASDAQ:SBUX) Will Post Quarterly 
Sales of $7.23 Billion
MARCH 14, 2022 (MARKETBEAT)

https://www.forbes.com/sites/greatspeculations/2021/07/07/starbucks-stock-to-grow-as-recovery-continues/?sh=3878207958e3
https://www.marketbeat.com/instant-alerts/nasdaq-sbux-consensus-analyst-rating-2021-07-2-3/
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Initial Lease Term 10-Years, Plus (4), 5-Year Options to Extend

Rent Commencement 5/6/2022

Lease Expiration 5/31/2032

Lease Type Corporate Net Lease

Rent Increases
8.5% Every 5 Years, In Primary Term & 

Options

Annual Rent YRS 1-5 $125,000.00

Annual Rent YRS 6-10 $135,625.00

Option 1 $147,153.13

Option 2 $159,661.14

Option 3 $173,232.34

Option 4 $187,957.09

This information has been secured from sources we believe to be reliable but we make no representations 

or warranties, expressed or implied, as to the accuracy of the information. Buyer must verify the information

and bears all risk for any inaccuracies.
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Land Area | ±0.821 AC

Building Area | ±2,300 SF

Year Built | 2022

• Dollar General 

• CVS

• Taco Bell

• Golden Chick

• Burger King

• U-Haul

• Valero

• Wendy’s

• Marco’s Pizza

• Wingstop

SECURE NET LEASE8

NEIGHBORING RETAILERS
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ECONOMIC DRIVERS 

1. Melissa ISD 

2. Buc-ee’s

3. Kirk Concrete Construction, Inc. 

4. Calhar Utility Contractors 

5. City of Melissa 

6. NTMWD Regional Disposal Activities 

7. Sonic Drive-In 

8. CMC Rebar 

9. Mudpies & Lullabies 

10.CMC Construction Services 

11.Alpha Industries 

12.Structural Steel 

13.McKinney Lumber 

14.Bee Builder Supply

Population 6,158 17,661 37,442

Households 1,979 5,816 12,003

Average Household Income $100,272 $87,908 $77,043

Total Household Expenditure $140.13 MM $373.98 MM $703.54 MM

Demographics 1 Mile 3 Mile 5 Mile
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Located 40-
minutes from 

Dallas, TX

Melissa, TX is part of the Dallas-Forth Worth Metroplex and it is located forty 

minutes northeast of Downtown Dallas, TX.

While remembering and honoring our past, embracing small-town charm and 

sensibilities, we have positioned ourselves for quality and managed growth in the 

coming years. As a result, some of the area's finest home builders and developers 

have settled here. Builders and buyers alike see the potential and appreciate the 

forward-looking vision of our City leaders to, "Leverage our community spirit, our 

passion for service and our beauty to grow a unique community that welcomes 

your future with us.  “The Dallas-Fort Worth Metroplex is the largest metropolitan 

area in the state of Texas and the fourth largest in the United States.  The 

metroplex is widely known as the economic and cultural hub of North Texas 

encompassing twelve counties with a total population size of more than 7.5 

million residents.

9,487
Population

$118,348
Median Household Income

Melissa
Texas

DFW is the 
largest MSA in 

TX

The City of Melissa offers a lifestyle and atmosphere of 
small-town living, but with big-city amenities only minutes 
away.

Located just north of the immediate Dallas/Fort Worth metroplex on the 

U.S. 75 corridor, we are less than 10 minutes north of McKinney and 30 

minutes south of Sherman.

Melissa offers a lifestyle and atmosphere of small-town 
living, but with big-city amenities only minutes away.



STARBUCKS    MELISSA, TX

SECURE NET LEASE13

F
E
A
T
U

R
E

IN THE NEWS

The Arizona-based build-to-rent developer duo of Taylor Morrison and 

Christopher Todd Communities is extending its presence in the Dallas-Fort Worth 

market.

Their latest acquisition is not on the scale of the larger built-to-rent community projects 

with thousands of homes on hundreds of acres. The Dallas area is one of the top U.S. 

markets for new rental single-family home communities, according to a new RentCafé

report. The Dallas area ranks third nationally with a total of 4,290 houses in built-to-rent 

communities.

Taylor Morrison and Christopher Todd Communities have been busy developers in the 

Dallas-area suburbs.

In June, the developers unveiled plans for its first development in the Dallas area, a 140-

home mix of one- and two-bedroom rentals in Grand Prairie. In November, the two 

developers announced plans for a 316-home gated community in Denton near Loop 288 

and Elm Street and a 264-home community in Celina.

They’re also partners on rental-home projects in Arizona, Florida, and North Carolina. 

Together, they develop branded luxury rental communities comprised of single-story, one-

and two-bedroom smart homes with pet-friendly backyards.

“We are creating a housing choice that has disrupted traditional multifamily options,” 

Christopher Todd CEO Todd Wood told the Dallas Business Journal.

Scottsdale-based Taylor Morrison and Mesa-based Christopher Todd 

Communities have closed on a 20-acre tract near U.S. 75 in Melissa. The 

project will include a private amenity center and event space for residents.

Arizona-Based Developers Target 
Melissa for Latest Build-to-Rent 
Project
FEBRUARY 6, 2022 (CANDYSDIRT)

____________________________________________________________________________

Melissa is growing in population and Marshall likes what she's seeing. "As a 

business owner we welcome the growth," Marshall said. The growth in Melissa is 

the same around much of Collin county. The U.S. 2020 Census shows a 36% 

increase in population since 2010 in Collin county.

Jones said Melissa is attracting people for several reasons including good schools and 

its location. "You can get to anywhere you are going in the metroplex, where most of our 

people work, almost in as little time as you could from Allen, Plano, or Frisco," Jones said.

More people moving in means more homes and more businesses. That presents a 

challenge for the city to keep up with infrastructure.

"The city is building new roads now,” Jones said. “They're building and plans for new water 

towers to service some of the new subdivision going in new places there weren't water 

lines yet."

Growth is welcomed, but people living here definitely don't want Melissa to lose its Collin 

County character.

"We would like to see more businesses come but we want to keep the hometown feel.“

Collin County is one of the top counties in the United States for growth and has 

been for a number of years now.

Collin County Seeing Major Growth 
According to 2020 Census 
Redistricting Data
VINCE SIMS, SEPTEMBER 30, 2021 (NBCDFW)

____________________________________________________________________________

https://candysdirt.com/2022/02/06/arizona-based-developers-target-melissa-for-latest-build-to-rent-project/
https://www.nbcdfw.com/news/local/collin-county-seeing-major-growth-according-to-2020-census-redistricting-data/2755640/
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Dallas
Office

Los Angeles
Office

10000 N Central Expressway

Suite 200

Dallas, TX 75231

(214) 522-7200

123 Nevada Street

El Segundo, CA 90245 

(424) 224-6430 

CALL FOR ADDITIONAL INFORMATION

CALL FOR ADDITIONAL INFORMATION

Edward Benton

Executive Vice President

(713) 263-3981

ebenton@securenetlease.com
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Approved by the Texas Real Estate 
Commission for Voluntary Use

Texas law requires all real estate licensees to give the following 

information about brokerage services to prospective buyers, tenants, 

sellers and landlords.

Information about brokerage services

Before working with a real estate broker, you should know that the 

duties of a broker depend on whom the broker represents. If you are a

prospective seller or landlord (owner) or a prospective buyer or tenant 

(buyer), you should know that the broker who lists the property for 

sale or lease is the owner’s agent. A broker who acts as a subagent 

represents the owner in cooperation with the listing broker. A broker 

who acts as a buyer’s agent represents the buyer. A broker may act 

as an intermediary between the parties if the parties’ consent in writing. 

A broker can assist you in locating a property, preparing a contract or

lease, or obtaining financing without representing you. A broker is 

obligated by law to treat you honestly.

If the broker represents the owner

The broker becomes the owner’s agent by entering into an agreement 

with the owner, usually through a written – listing agreement, or by 

agreeing to act as a subagent by accepting an offer of subagency 

from the listing broker. A subagent may work in a different real estate 

office. A listing broker or subagent can assist the buyer but does not 

represent the buyer and must place the interests of the owner first. 

The buyer should not tell the owner’s agent anything the buyer would 

not want the owner to know because an owner’s agent must disclose 

to the owner any material information the owner knows.

A broker may act as an intermediary between the parties if the broker 

complies with The Texas Real Estate License Act. The broker must 

obtain the written consent of each party to the transaction to act as 

an intermediary. The written consent must state who will pay the broker 

and, in conspicuous bold or underlined print, set forth the broker’s 

obligations as an intermediary. The broker is required to treat each 

party honestly and fairly and to comply with The Texas Real Estate 

License Act. A broker who acts as an intermediary in a transaction:

If the broker represents the buyer

The broker becomes the buyer’s agent by entering into an agreement 

to represent the buyer, usually through a written buyer representation 

agreement. A buyer’s agent can assist the owner but does not represent 

the owner and must place the interests of the buyer first. The owner 

should not tell a buyer’s agent anything the owner would not want the 

buyer to know because a buyer’s agent must disclose to the buyer any

material information known to the agent.

If the broker acts as an intermediary

With the parties’ consent, a broker acting as an intermediary between 

the parties may appoint a person who is licensed under The Texas 

Real Estate License Act and associated with the broker to communicate

with and carry out instructions of one party and another person who is

licensed under that Act and associated with the broker to communicate

with and carry out instructions.

• Shall treat all parties honestly

• May not disclose that the owner will accept a price less than the 

asking price 

• Submitted in a written offer unless authorized in writing to do so 

by the owner; 

• May not disclose that the buyer will pay a price greater than the 

price submitted in a written offer unless authorized in writing to 

do so by the buyer; and 

• May not disclose any confidential information or any information 

that a part specifically instructs the broker in writing not to disclose

unless authorized in writing to disclose the information or required

to do so by The Texas Real Estate License Act or a court order or 

if the information materially relates to the condition of the property.

TEXAS DISCLAIMER


