
10-Years Remaining on Initial 15-Year Lease

10% Rent Bumps Every 5-Years

Affluent Houston Suburb

Panera Bread

$4,440,000 | 4.50% CAP
21620 Kuykendahl Road, Spring, Texas

Located in Brand New 500,000 SF 
Regional Retail Development 

Subject Property is Located Minutes 
from Downtown Houston

with drive-thru
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Panera Bread Company is an American chain store of bakery-café fast casual 

restaurants with over 2,000 locations
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$4,440,000

4.50% CAP

$199,800

NOI

±1.15 AC

Land Area

100%

Occupancy

±4,356 SF

Building Area

2015

Year Built

Lease Type

Absolute NNN

Absolute NNN Lease, with 10% rental increases every 

5-years, making it an excellent passive investment that 

will hedge against inflation.

This information has been secured from sources we believe to be reliable but 

we make no representations or warranties, expressed or implied, as to the 

accuracy of the information. Buyer must verify the information and bears all risk 

for any inaccuracies.

Vice President

(214) 915-8890

rsmith@securenetlease.com

Russell Smith
Associate

(214) 522-7200

ealdermand@securenetlease.com

Eric Alderman

CONTACT FOR DETAILS

The Property is in Grand Parkway Marketplace II. 

Grand Parkway Marketplace II is a 237,000 SF regional 

shopping center with many major credit tenants, like: 

Academy Sports, Hobby Lobby, LA Fitness, Starbucks, 

Whataburger and 7-Eleven.  

The Property is also located adjacent to Grand Parkway 

Marketplace, which hosts many more credit tenants, 

like: Target, Ulta, Olive Garden, T-Mobile, Uncle Julio’s, 

Chipotle, MOD Pizza, TJ Maxx, Bath and Body Works, 

and DSW. 

The Property is located 20 miles from Downtown 

Houston. Houston is the 4th Largest MSA in the US, and 

home to many corporate and regional HQs.
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Initial Lease Term 15 years

Projected Rent Commencement November 2015

Projected Rent Expiration November 2030

Lease Type Absolute NNN

Rent Increases 10% Every 5-Years, Including Option Periods

Annual Rent Years 1-5 $185,000

Annual Rent Years 6-10 $199,800 (Current Term)

Annual Rent Years 11-15 $215,784

Option 1 $233,046

Option 2 $251,690

Option 3 $271,825

This information has been secured from sources we believe to be reliable but we make no 

representations or warranties, expressed or implied, as to the accuracy of the information. Buyer must 

verify the information and bears all risk for any inaccuracies.
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SITE OVERVIEW

SECURE NET LEASE

NEIGHBORING RETAILERS

• Target

• Academy Sports

• Hobby Lobby

• Michael’s

• Chipotle

• Starbuck’s

• 7-Eleven

• T-Mobile

• Spec’s 

• Salata

• Jason’s Deli

• Olive Garden

SPRING, TXPANERA
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Year Built 2015

Building Area ±4,356 SF

Land Area ±1.15 AC
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LOCATION OVERVIEW
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SPRING, TXPANERA
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2.5% 
(below the national unemployment 

rate of 4.1%)

2nd
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Dallas
Office

Los Angeles
Office

3100 Monticello Avenue 

Suite 220

Dallas, TX 75205

(214) 522-7200

123 Nevada Street

El Segundo, CA 90245 

(424) 224-6430 

CALL FOR ADDITIONAL INFORMATION

Vice President

(214) 915-8890

rsmith@securenetlease.com

Russell Smith Eric Alderman

Associate

(214) 522-7200

ealderman@securenetlease.com

CALL FOR ADDITIONAL INFORMATION
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Approved by the Texas Real Estate 

Commission for Voluntary Use

Texas law requires all real estate licensees to give the following 

information about brokerage services to prospective buyers, 

tenants, sellers and landlords.

Information about brokerage services

Before working with a real estate broker, you should know that the 

duties of a broker depend on whom the broker represents. If you are 

a prospective seller or landlord (owner) or a prospective buyer or 

tenant (buyer), you should know that the broker who lists the 

property for sale or lease is the owner’s agent. A broker who acts as 

a subagent represents the owner in cooperation with the listing 

broker. A broker who acts as a buyer’s agent represents the buyer. 

A broker may act as an intermediary between the parties if the parties’ 

consent in writing. A broker can assist you in locating a property, 

preparing a contract or lease, or obtaining financing without 

representing you. A broker is obligated by law to treat you honestly.

If the broker represents the owner

The broker becomes the owner’s agent by entering into an 

agreement with the owner, usually through a written – listing 

agreement, or by agreeing to act as a subagent by accepting an 

offer of subagency from the listing broker. A subagent may work in 

a different real estate office. A listing broker or subagent can assist 

the buyer but does not represent the buyer and must place the 

interests of the owner first. The buyer should not tell the owner’s 

agent anything the buyer would not want the owner to know 

because an owner’s agent must disclose to the owner any material 

information the owner knows.

TEXAS DISCLAIMER

A broker may act as an intermediary between the parties if the 

broker complies with The Texas Real Estate License Act. The 

broker must obtain the written consent of each party to the 

transaction to act as an intermediary. The written consent must state 

who will pay the broker and, in conspicuous bold or underlined print, 

set forth the broker’s obligations as an intermediary. The broker is 

required to treat each party honestly and fairly and to comply with 

The Texas Real Estate License Act. A broker who acts as an 

intermediary in a transaction:

If the broker represents the buyer

The broker becomes the buyer’s agent by entering into an 

agreement to represent the buyer, usually through a written buyer 

representation agreement. A buyer’s agent can assist the owner but 

does not represent the owner and must place the interests of the 

buyer first. The owner should not tell a buyer’s agent anything the 

owner would not want the buyer to know because a buyer’s agent 

must disclose to the buyer any material information known to the 

agent.

If the broker acts as an intermediary

With the parties’ consent, a broker acting as an intermediary 

between the parties may appoint a person who is licensed under 

The Texas Real Estate License Act and associated with the broker to 

communicate with and carry out instructions of one party and another 

person who is licensed under that Act and associated with the broker 

to communicate with and carry out instructions.

• Shall treat all parties honestly

• May not disclose that the owner will accept a price less than the 

asking price 

• Submitted in a written offer unless authorized in writing to do so 

by the owner; 

• May not disclose that the buyer will pay a price greater than the 

price submitted in a written offer unless authorized in writing to 

do so by the buyer; and 

• May not disclose any confidential information or any information 

that a part specifically instructs the broker in writing not to disclose

unless authorized in writing to disclose the information or required

to do so by The Texas Real Estate License Act or a court order 

or if the information materially relates to the condition of the 

property.
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