
Hurst, TX

SUBJECT PROPERTY

380 Mid Cities Blvd, Hurst, Texas 76054

New Construction Property

10% Rental Increases in Primary Terms and
Options

10 Year Ground Lease with 4, 5-Year Options

Excellent Visibility on Grapevine Highway and Mid-
Cities Blvd with 47,268 VPD

Hurst is Part of Growing Dallas-Fort Worth-
Arlington MSA

TAKE 5 OIL CHANGE

$1,455,000 | 5.50% CAP



SUBJECT PROPERTY

Headquartered in Metairie, Louisiana and founded in 1984, Take 5 Oil Change is a leading
fast lube chain in the Southeastern United States, focused exclusively on oil changes and

ancillary services.
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JAMES ANDERSON
SENIOR ASSOCIATE
(214) 935-1446
janderson@securenetlease.com

SUBJECT PROPERTY

INVESTMENT OVERVIEW

$1,455,000 | 5.50% CAP

TAKE 5 OIL CHANGE | HURST, TEXAS

CONTACT FOR DETAILS

ANTHONY PUCCIARELLO
VICE PRESIDENT
(214) 915-8896
apucciarello@securenetlease.com

BOB MOORHEAD
MANAGING PARTNER
(214) 522-7210
bob@securenetlease.com

This information has been secured from sources
we believe to be reliable but we make no
representations or warranties, expressed or implied,
as to the accuracy of the information. Buyer must
verify the information and bears all risk for any
inaccuracies.

New 2020 built Take 5 Oil Change, featuring a new 10 year ground lease with 10%
rental increases every five years.

Stellar retail trade area surrounded by national retailers including Wingstop, Chick-fil-
A, Boston Market, Sonic, Starbucks, Walmart, Whole Foods, Sprouts Farmers Market,
Walgreens and LifeTime Fitness.

Hurst is growing suburb of the DFW/Mid-Cities region with more than 276,998
residents and an average household income of $114,875 within a five-mile radius.

Take 5 is the fastest growing lube franchise in the country. It was recently acquired by
Driven Brands, an automotive company with revenues in excess of $3.2 Billion.

The Dallas-Fort Worth-Arlington MSA is the fastest growing region in the United States
and is projected to add another 1,393,623 residents by 2029.
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$80,025

2020

±1,462 SF

100%

±0.81 ACRES

GROUND LEASE

NOI

YR BUILT

BUILDING AREA

OCCUPANCY

LAND AREA

LEASE TYPE



TENANT OVERVIEW

TOTAL LOCATIONS

Take 5 Oil Change was founded in Metairie, Louisiana in 1984 and now operates more
than 530 locations across the United States and is the fastest-growing quick lube
chain in the country. The company focuses exclusively on oil changes and services,
including windshield wiper and air filter replacements with an emphasis on quick-
service and superior customer service. Take 5 Oil Change was acquired in 2016 by
Driven Brands, an automotive company with revenues in excess of $3.2 billion.
Founded in 1972 as Meineke & Maaco, Driven Brands is a portfolio company of Roark
Capital, and operates over 2,700 centers in North America. Driven Brands™,
headquartered in Charlotte, NC, is the parent company of some of North America’s
leading automotive service brands including Take 5 Oil Change®, Meineke Car Care
Centers®, Automotive Training Institute™, Maaco®, CARSTAR®, ABRA®, Uniban™, Fix
Auto USA, 1-800-Radiator & A/C® and PH Vitres d’Autos™. Driven Brands has more
than 3,250 centers across the United States and Canada, and combined, all businesses
generate more than $3.2 billion in system sales and service approximately 9 million
vehicles annually.

TAKE 5 OIL CHANGE | HURST, TEXAS

LESSEE: TAKE 5 OIL CHANGE

$3.2 B
REVENUE
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530+

GUARANTOR: CORPORATE

SUBJECT PROPERTY

TAKE 5 OIL CHANGE (DRIVEN BRANDS)
(www.take5oilchange.com)



IN THE NEWS
TAKE 5 OIL CHANGE | HURST, TEXAS
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CLICK HERE TO READ MORE
CLICK HERE TO READ MORE

NEW TAKE 5 FRANCHISEES COMMITTED TO
CREATING OPPORTUNITIES FOR OTHERS

TAKE 5 OIL CHANGE AND MEINEKE CAR CARE
NAMED TOPS IN THE INDUSTRY BY NATIONAL
OIL AND LUBE NEWSSeptember 30, 2020 (Franchising.com)

July 27, 2020 (Franchising.com)
Lance Kinerk and Jon Olin held the grand opening of their first Take 5 Oil
Change® in Donelson, TN. The plan is that this location be the first of many,
and part of their stated mission - "Creating Opportunities for Others”.

Kinerk and Olin (pictured at right) were teammates in college on the soccer
team at Davidson College. After a brief time in other occupations, they came
together to form Kinlin Development LLC and began looking for business
opportunities.

“We looked at a lot of businesses before exploring the franchise world,” said
Olin. “After being introduced to Driven Brands, we were fascinated by their vast
portfolio of automotive companies. They have some of the best established,
well-known brands like Maaco and Meineke, along with one of the fastest
growing brands in Take 5 Oil Change.”

“We decided on Take 5 after meeting with their management team,” said Kinerk.

The franchise model also allows them to fulfill their mission of creating
opportunities for others. This has always been one of their stated goals for their
investment. The pair plan to open their second store in October, and two more
in early 2021. With many more locations planned for Tennessee, Kinerk and Olin
are looking forward to hiring people as technicians and seeing them develop
and grow into store managers for these new locations.

We were impressed with the quality of their team, their vision for growth,
and the business model - great cash flow, low inventory costs, simplicity
and easy to replicate

Take 5 Oil Change® and Meineke Car Care Centers®, as a part of the Driven
Brands family of automotive aftermarket brands, were named No. 1 in the Fast
Lube category for the National Oil and Lube News 2020 “Tops in the Industry”
rankings.

Meineke Car Care Centers, a long-standing brand with high brand recognition
and a robust operational playbook, has become a cutting-edge, technology-
driven company over the past few years, providing both franchisees and

customers with the tools for better communication, education, and
transparency throughout the repair process.

“Both Take 5 Oil Change and Meineke’s service models center around creating
a great customer experience,” said Ted Rippey, Vice President of Development
for Driven Brands. “Take 5 Oil Change has always been about convenience and
a fast, efficient stay-in-your-car oil change. Meineke is probably one of the first
national brands to introduce digital inspections, which provides customers with
better communication, photos and diagnostic results right to their phone
through text or email.”

Take 5 Oil Change has seen amazing growth since being acquired by
Driven Brands in March 2016.At the time of the acquisition, Take 5 Oil
Change had 65 stores. They now have more than 500 stores through a
combination of acquisition, franchise and company-owned stores.

https://www.franchising.com/news/20200930_new_take_5_franchisees_committed_to_creating_opportunities_for_others.html
https://www.franchising.com/news/20200727_take_5_oil_change_and_meineke_car_care_named_tops_in_the_industry_by_nation.html


INITIAL LEASE TERM 10-Years, Plus (4), 5-Year Options to Extend

RENT COMMENCEMENT 4/1/2020

LEASE EXPIRATION 4/1/2030

LEASE TYPE Ground Lease

RENT INCREASES 10% Every 5 Years, In Primary Term & Options

ANNUAL RENT YRS 1-5 $80,000.00

ANNUAL RENT YRS 6-10 $88,000.00

OPTION 1 $96,800.00

OPTION 2 $106,480.00

OPTION 3 $117,128.00

OPTION 4 $128,840.80

LEASE OVERVIEW
TAKE 5 OIL CHANGE | HURST, TEXAS
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This information has been secured from sources we believe to be reliable but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. Buyer must verify the information and bears all risk for any inaccuracies.

SUBJECT PROPERTY



BRANSFORD
ELEMENTARY

SCHOOL
(446 STUDENTS)

WALKERCREEK
ELEMENTARY

SCHOOL
(635 STUDENTS)

BIRDVILLE
HIGH SCHOOL
(2,130 STUDENTS)

WAPORTER
ELEMENTARY

SCHOOL
(484 STUDENTS)

BEDFORD
JUNIOR HIGH

SCHOOL
(859 STUDENTS)

BEDFORD
HILLS

(84 UNITS)

ECHOHILLS
PARK

CHISHOLM
PARK

COVENANT
CHRISTIAN
ACADEMY

(630 STUDENTS)
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SUBJECT PROPERTY

SITE OVERVIEW
TAKE 5 OIL CHANGE | HURST, TEXAS

NEIGHBORING RETAILERS

2020

±1,462 SF

±0.81 ACRES

YR BUILT

BUILDING AREA

LAND AREA

Sprouts Farmers Market Papa John's Pizza

Walgreens 99 Cents Only Stores

O'Reilly Auto Parts Wingstop

Sonic Drive-In Chick-fil-A

Petco McDonald's

Verizon Burkes Outlet

Chipotle Mexican Grill Lowe's

Jersey Mike's Subs Kroger

Whole Foods Market Office Depot

The UPS Store CVS
Walmart Neighborhood
Market The Home Depot

SITE PLAN

SECURE NET LEASE | 88 | SECURE NET LEASE

This information has been secured from sources we believe
to be reliable but we make no representations or warranties,
expressed or implied, as to the accuracy of the information.
Buyer must verify the information and bears all risk for any
inaccuracies.
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Bell Helicopter (4,000) Super Target (225) Southwest Surgical Hospital (120)

Wal-Mart Supercenter (575) JC Penney (210) Sears (110)

TCC (479) Nordstrom (175) AirCo A/C (107)

Dillard's (400) Kelly Moore Paint (150) Best Buy (105)

City of Hurst (338) Lowe's (149) Freeman Toyota (105)

Macy's (231) Tom Thumb (125)

LOCATION OVERVIEW

ECONOMIC DRIVER’S (# of Employees)

TAKE 5 OIL CHANGE | HURST, TEXAS
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DEMOGRAPHICS 1-MILE 3-MILE 5-MILE

POPULATION 10,146 99,376 285,444

HOUSEHOLDS 3,863 39,758 108,978

AVG. HH INCOME $141,294 $122,559 $124,690

TOTAL HH EXPENDITURE $350.07 M $3.23 B $8.98 B

VIEW MAP

https://www.google.com/maps/place/380+Mid+Cities+Blvd,+Hurst,+TX+76054,+USA/@32.866932,-97.1739303,843m/data=!3m1!1e3!4m13!1m7!3m6!1s0x864e7f53eab0236f:0x78e5ce2dea4dcc41!2s380+Mid+Cities+Blvd,+Hurst,+TX+76054,+USA!3b1!8m2!3d32.8669647!4d-97.1742399!3m4!1s0x864e7f53eab0236f:0x78e5ce2dea4dcc41!8m2!3d32.8669647!4d-97.1742399


Hurst, just to the north of Fort Worth, is located along State Highways 121 and 10,
north of the West Fork of the Trinity River in the northeastern quadrant of Tarrant
County. It is considered a suburb of Dallas and Fort Worth and is part of the Mid-

Cities region. Hurst is located only 13 miles from the Dallas/Fort Worth
International Airport. Places of importance inside Hurst include the Tarrant County
College campus, the newly constructed Tarrant County Northeast Courthouse and
the headquarters of Bell Helicopter. The city's premier shopping center, North East
Mall that was ranked the #1 Shopping Mall in Tarrant County and is the third
largest mall in the state of Texas. Tarrant County is Texas' third-most populous
county and is the 15th most populous in the United States. The DFW metroplex is
the fourth most-populous metro area in the nation and is currently the fastest

growing MSA in the U.S. DFW is the economic and cultural hub of North Central
Texas and is the largest inland metropolitan area in the country. If DFW were a
country, its economy would rank as the 11th largest in the world. With over 20
Fortune 500 companies, Dallas and its suburbs have the third-largest
concentration of Fortune 500 companies in the nation, only behind New York City
and Chicago.

LOCATION OVERVIEW

TEXAS
HURST

38,992
POPULATION

$52,913
MEDIAN HOUSEHOLD INCOME

TAKE 5 OIL CHANGE | HURST, TEXAS

#1
IN 2019, DALLAS-FORT
WORTH RANKED THE
#1 AREA IN THE
COUNTRY FOR TOTAL
JOB GROWTH (127,600)
IN THE YEAR.

#2
DALLAS-FORTWORTH
WAS RANKED THE #2
"FASTEST GROWING
ECONOMY" BY FORBES
IN 2019.

Tarrant County is Texas' third-most populous county and is the 15th most
populous in the United States.
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IN THE NEWS
TAKE 5 OIL CHANGE | HURST, TEXAS

CLICK HERE TO READ MORE

CLICK HERE TO READ MORE

MOST OF THE COUNTIES WITH THE LARGEST
POPULATION GAINS ARE IN TEXAS,
INCLUDING TARRANT

FORBES LISTS DALLAS TOP 10 BEST CITIES FOR
BUSINESS AND CAREERS

April 14, 2020 (Fort Worth)
(Plano Economic Development)

Six of the 10 U.S. counties with the largest population gains this decade were in
Texas — Harris, Tarrant, Bexar, Dallas, Collin and Travis — according to the U.S.
Census Bureau’s July 1, 2019, population estimates released this week.

Among the nation’s counties, the top 10 with the largest numeric gains since
2010 are all located in the South and the West. In addition to the six Texas
counties, the remaining four counties on the list are Maricopa County, Ariz.;
King County, Wash.; Clark County, Nev.; and Riverside County, Calif.

“One interesting trend we have seen this decade is widespread population
decline among smaller counties, while larger counties tended to have
population growth,” said Christine Hartley, a demographer in the Census
Bureau’s Population Division. “Three out of four counties with a population of
less than 10,000 in 2010 had even smaller populations in 2019. At the same
time, three out of four counties of 50,000 or more were larger in 2019
compared to 2010.”

This pattern among larger counties was particularly evident in the West and
South.

Among metropolitan areas, Dallas-Fort Worth-Arlington had the largest
numeric gain since 2010, with an increase of 1,206,599 (19%).

Tarrant County ranked No. 5 in growth over the decade, expanding from
1,810,664 residents on April 1, 2010, to 2,102,515 on July 1, 2019.

Dallas ranked 10th on the prestigious Best Places for Business and Careers list
published by Forbes magazine.

Texas was one of the last economies to succumb to the recession and one of
the first to bounce back, while California is limping along with an
unemployment rate of 11.7%” wrote Badenhausen of Forbes.

Forbes based its ranking on past and projected job growth, costs of business
and living, income growth, educational attainment and projected economic

growth. It also factored in such things as crime rates, cultural and recreational
opportunities and net migration patterns. Also, the magazine looked at the
number of highly ranked universities in an area.

“Our look at America’s Best Places for Business showcases the stark
contrast between Texas—with its low-cost, pro-business regulatory
environment (5 cities among the top 25)—and overregulated and wildly
expensive California.

SECURE NET LEASE | 11SECURE NET LEASE | 11

https://fortworthtexas.gov/news/2020/04/Census-Tarrant-County-Growth/
https://www.planotexas.org/327/Dallas-Top-10-Best-Cities-for-Business-a


DALLAS-FORT WORTH METROPLEX
TAKE 5 OIL CHANGE | HURST, TEXAS

METRO STATISTICS

TOTAL POPULATION 7,539,711

GDP $613.4 B

NATIONAL ECONOMY RANKING 4th

WORLD ECONOMY RANKING 10th

FORTUNE 500 COMPANIES 25
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WE LOOK FORWARD TO HEARING FROM YOU

DALLAS OFFICE
10000 N. Central Expressway
Suite #200
Dallas, TX 75231
(214) 522-7200

LOS ANGELES OFFICE
123 Nevada Street
El Segundo, CA 90245
(424) 220-6430

securenetlease.com
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APPROVED BY THE TEXAS REAL ESTATE COMMISSION FOR VOLUNTARY USE

Texas law requires all real estate licensees to give the following information about
brokerage services to prospective buyers, tenants, sellers and landlords.

INFORMATION ABOUT BROKERAGE SERVICES

Before working with a real estate broker, you should know that the duties of a broker
depend on whom the broker represents. If you are a prospective seller or landlord
(owner) or a prospective buyer or tenant (buyer), you should know that the broker
who lists the property for sale or lease is the owner’s agent. A broker who acts as a
subagent represents the owner in cooperation with the listing broker. A broker who
acts as a buyer’s agent represents the buyer. A broker may act as an intermediary
between the parties if the parties’ consent in writing. A broker can assist you in
locating a property, preparing a contract or lease, or obtaining financing without
representing you. A broker is obligated by law to treat you honestly.

IF THE BROKER REPRESENTS THE OWNER:

The broker becomes the owner’s agent by entering into an agreement with the
owner, usually through a written – listing agreement, or by agreeing to act as a
subagent by accepting an offer of subagency from the listing broker. A subagent
may work in a different real estate office. A listing broker or subagent can assist the
buyer but does not represent the buyer and must place the interests of the owner
first. The buyer should not tell the owner’s agent anything the buyer would not want
the owner to know because an owner’s agent must disclose to the owner any
material information known to the agent.

IF THE BROKER REPRESENTS THE BUYER:

The broker becomes the buyer’s agent by entering into an agreement to represent
the buyer, usually through a written buyer representation agreement. A buyer’s agent
can assist the owner but does not represent the owner and must place the interests

of the buyer first. The owner should not tell a buyer’s agent anything the owner
would not want the buyer to know because a buyer’s agent must disclose to the
buyer any material information known to the agent.

IF THE BROKER ACTS AS AN INTERMEDIARY:

A broker may act as an intermediary between the parties if the broker complies with
The Texas Real Estate License Act. The broker must obtain the written consent of
each party to the transaction to act as an intermediary. The written consent must
state who will pay the broker and, in conspicuous bold or underlined print, set forth
the broker’s obligations as an intermediary. The broker is required to treat each party
honestly and fairly and to comply with The Texas Real Estate License Act. A broker
who acts as an intermediary in a transaction:

▷ shall treat all parties honestly;

▷ may not disclose that the owner will accept a price less than the asking price
submitted in a written offer unless authorized in writing to do so by the owner;

▷ may not disclose that the buyer will pay a price greater than the price submitted
in a written offer unless authorized in writing to do so by the buyer; and

▷ may not disclose any confidential information or any information that a part
specifically instructs the broker in writing not to disclose unless authorized in
writing to disclose the information or required to do so by The Texas Real
Estate License Act or a court order or if the information materially relates to the
condition of the property.

With the parties’ consent, a broker acting as an intermediary between the parties
may appoint a person who is licensed under The Texas Real Estate License Act and
associated with the broker to communicate with and carry out instructions of one
party and another person who is licensed under that Act and associated with the
broker to communicate with and carry out instructions of the other party.

TEXAS DISCLAIMER
TAKE 5 OIL CHANGE | HURST, TEXAS


